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HOJITUKA ®IHAHCYBAHHS OBOPOTHUX AKTHUBIB TOPT'OBEJIBHOI'O
manPUEMCTBA

Anomauia. Y cmammi oxapaxmepuzo8ano asmopcbKutl No2is0 Ha CMPYKMypy [ NOCII008HICMb (opmy-
6AHHS NOAIMUKU PIHAHCYBAHHA 0OOPOMHUX AKMUBIE MOP2OBEIbHUX NIONPUEMCIE Y CYUACHUX YMOBAX.
Hasedeno e3aemo36 30k cucmemu 0ocsenenHs yinetl, ujo 6i0HOCAMbCsL 00 PI3HUX PIGHIS iepapXil | incmpy-
Menmie peanizayii nonimuxu Qinancysanns obopomuux akmugie. OOIPYHMOBAHO, WO THCMPYMEHMAMU
peanizayii ¢paz popmyeants noarimuxu QiHaHCY8aHHI 0O0POMHUX AKMUBIE MOP208ENIbHO20 NIONPUEM-
CmMea NOGUHHI BUCMYNAMU 3A2ANbHONPULIHAMI NI0X00U 00 00pobKU ma Gopmy8anHs iHGOPMAYiliHO20
3a6e3neyeHHs: YnpaeiinHs.

Knrouoei cnosa: mopzogenvre nionpuemcmeo, (QiHancy8aHusa, CmMpyKmypd, mexHoaozis, hopmysanHs,
obopomui axmueu.

THE FINANCING POLICY OF TRADING ENTERPRISES' CURRENT ASSETS

Buhrimenko R. M.
Kharkiv, Ukraine

Abstract. At the present stage, management of working assets at the level of trading enterprises is one
of the topical issues. This is due to the peculiarities of the functioning of trade enterprises in modern
economic conditions and the importance of working assets for them as a resource, investment object,
part of working capital. Much of the factors that determine the state of the enterprises of trade lie
beyond the scope of their management. However, an important role in determining their position is the
improvement of financial management and, above all, management of working assets.

Of particular importance for trading companies is the management of the financing of current assets,
because they are the main component of their commercial potential. All this determines the relevance
and practical significance of research work, the goals of which are defined as the establishment o)
methodological foundations for managing the financing of current assets of trading enterprises in
modern conditions, and the proposed materials are a continuation of research in this area.

The article describes the author's view on the structure and sequence of the formation of the policy of
financing current assets in trading enterprises in modern conditions. The relationship of the system o}
achievement of the goals related to different levels of the hierarchy and tools of realization of the policy
of financing working assets is given. It is substantiated that the tools of the realization of the phases of
forming the policy of financing the current assets of the trading enterprise should be the common
approaches to the processing and formation of information management.

Keywords: trading enterprise, financing, structure, technology, formation, current assets.

cu. OcoOnuBe 3HaUCHHS Ma€ JUIs MANPUEMCTB TOPTIBIi
ynpasiiHHs GiHaHCYBaHHSM OOOPOTHUX aKTHBIB, TOMY

IocTanoBka npodjieMu y 3araJbHOMY BUIJIS/II.
VY nmanmit yac B YKpaiHi akTyaipHa MpoOiieMa KpU3H

IIaTeXIB 1 HeToCTadl BIACHINX 00OPOTHUX KOIITIB JIS
(¢hopMyBaHHA 00OPOTHHX aKTHBIB. X0Ua BCE 1€ — 3aKO-
HOMIPHHH HACIiJIOK pO3Maxy CTapoi «EKOHOMIYHO1»
CHUCTEMH B IIJIOMY 1 BiICYTHOCTI AOCBily YIIpaBIiHHA
HiAIPUEMCTBAMHM B yMOBax ()OPMYBaHHS PUHKOBUX
BiIHOCHH 30KpeMa, MiAMPUEMCTBAM 1100 BYXKHTH He-
00XiHO YUUTHCS 3 MAKCUMAIIbHOIO €(EeKTUBHICTIO 3a-
JIy4aTy i BUKOPUCTOBYBAaTH HasBHI (iHAHCOBI pecyp-

IO caM€ BOHHU € OCHOBHOIO CKJI3JIOBOIO iXHBOTO KO-
MepLiHHOro moTreHiiany. Yce 1e BU3HAYAE aKTy-
ANBHICTH 1 MPAaKTUYHE 3HAYCHHS TOCIIAHUIBKOT po0o-
TH, I[iJTi IKOT BU3HAYCHI, SIK CTBOPEHHS METOOJIOTIUHUX
OCHOB yTpaBiliHHs (JiHAHCYBaHHSM 00OPOTHHUX aKTHBIB
TOProBUX MiJIPUEMCTB Y Cy4aCHUX YMOBaXx, a IpOIIo-
HOBaHI Marepiaju € NPOIAOBXKEHHSIM JOCIIIKEHb Y
JaHiil o0nacTi.
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[NonitTuka ynpaBmiHHS (iHAHCYBaHHSIM 00OPOTHUX
aKTHBIB sBIII€ COOOI0 YAaCTHHY 3arailbHOI CcTparerii
YIpaBIiHHS KalliTalOM TOPTOBOTO IiAMPHEMCTBA 1 TMo-
Mi3amii CTPYKTypH IpKepel iIXHporo popmyBaHHs. [Ipu-
YoMy JJaHa MOJIiITHKA CIOJyYa€e CTPATEerivHi 1 TaKTHIHI
aCIeKTH YIpPaBIiHHA (piHAHCYBaHHSIM.

TakTH4HI acneKTH, HacaMIepel, BUPaXKaloThCS B
KepyBaHHI (OPMYBaHHSIM, SK aKTHBIB, TaK 1 iXHIM
(iHaHCYBaHHSIM.

AHani3 ocTaHHiX xociailkenpb i myOaikauwin. Y
HAYKOBiH JiTepaTypi MpUCYTHA Oarato OMHCIB OKpe-
MUX TIPUAOMIB BIUTUBY Ha OKpPEMi CKJIAJIOBI 000pOT-
HUX aKTHBIB y paMKax yIPaBIiHHA KalliTaJloM y I[iJI0-
My 1o mianpueMctBy. Cepen OCTaHHIX JOCITIIKEHb
BapTo BigzHauuTH npani 1.O. bnanka [1], A.I. banau-
Hioka [2], M.B. I'pigunnoi [3], J.JI. SAuyk [4] Ta iH.
BoHu HOCATH By3bKHH chelU(idHHN XapakTep, aie
MEHIIIE YBaru NpUAUISETCS caMe MOJITHIII yIpaBIliH-
Hs (piHAaHCYBaHHSIM OOOPOTHHX AKTHUBIB.

MeTtoro cTarTi € po3podka TexHoJIOoril (hopMyBaH-
HS TIONITUKU (D iHAHCYBaHHS OOOPOTHHX aKTHBIB TOP-
TOBEJIBHOTO ITiIPHEMCTBA.

Bukiaa ocHOBHOro mMartepiaay Aoc/iTKeHHS.
V3araJbHUBIIM BCi TOYKH 30pY, MU BBa)KaeMo, L0 OC-
HOBHOIO METOIO (piHAHCYBaHHS aKTHUBIB OyIb-SIKOTO
MIIPAEMCTBA € BUSBICHHS 1 33J0BOJICHHS IOTpeOU B
OKpEeMHX IX BIJIaX, a TAKOXK ONTHMi3aIlisl iXHbOTO CKJIa-
Iy Ui 3a0e3rnedeHds yMOB e(peKTHBHOI TOCTIOAapCh-
KO1 HisTBHOCTI. Y CBOIO 4epry, JaHa MOJITHKA € Cy-
KyNHICTIO TOJNITHK yIpaBiiHHSA (QiHaHCYBaHHSI
CKJIaJ[CHUX €JIEMEHTIB 00OpOTHUX aKTHBiB, TOOTO 3
TOJITHKY YIpaBIiHHA (iHAHCYBaHHS 3amacis, Aedi-
TOPCHKOi 3a00pPTOBAHOCTI, TPOIIOBUX aKTHBIB.

[Nonituka pinaHcyBaHHSI 00OPOTHUX aKTHBIB MOXKE
OymyBaTHCs, SIK Ha MPUHITUIAaX caMo(iHaHCYBaHHs, TaK
1 Ha MPUHIMIIAX 3aTy4eHHsI TO3UKOBHX 3ac00iB. OTxke,
CTpaTeriuHiM acleKTOM YyINpaBiliHHs (piHaHCYBaHHAM
00OpPOTHHX aKTHUBIB € BU3HAYCHHS 3arajbHUX IT11XO0/IiB
10 dhopmyBaHHS 1 piHaAHCYBaHHS 00OPOTHHX aKTHBIB,

HOJITUKA!'YTIPABJIITHHA!®IHAHCYBAHHSIM!
OBOPOTHUX!AKTHUBIB

v

Po3pobka 1utany 3ax0/1iB 1O JOCATHEHHIO TAKTHYHUX ITUTCH

A | —3wmiHu o0csry i ctpyktypu | 11 — noTpedu B 000POTHUX A
000POTHUX AKTHUBIB JI aKTHBAaxX 1 KamiTai Ha
H — TOCTINHOI 1 3MiHHOT A KOPOTKOCTPOKOBHH IEpioJ;
A YaCTMHU O0OPOTHUX H — HOpMAaTHUBY 00OPOTHUX
aKTHBIB, KOIIITiB, aBaHCOBAHMX Y 3aIlacH;
i — JpKepen GiHaHCyBaHHS y — po3Mipy Ae0iTOpChKOT
000pOTHUX aKTHBIB; B 3a00proBaHoCTi 1 il pyxy;
I — 00csTy 1 CTpYKTYpH A — TIOTOKY TOTiBKH;
000pPOTHOTO KaImTany; H — OaJtaHCy JKepen
3 | —edextuBHOCTI ynpaBminEs | [ (hinaHCyBaHHS HANPSMKIB
¢dinaHcyBaHHS 1 q BUKOPHUCTaHHSI 00OPOTHOTO
BUKOPHUCTaHHSI 00OPOTHUX KariTtany;
AKTHUBIB 1 KaIiTaity. — JUKepes MOMTOBHEHHS
000pOTHOTO KamiTary v

Po3po0Oka miany 3axo0J1iB MO JIOCATHEHHIO CTPATETIYHHX IIiIeH

1TPO- — JIOBrOCTPOKOBOI MOTPeOH B OOOPOTHHX KOIITAX Ha (hOPMYBaHHS
HO- CEpeHhOCTPOKOBHUX 1 JJOBFOCTPOKOBHUX 3aI1aciB;
—BUOOpy crpaterii  ¢opmyBaHHS  JoKepen — (hiHaHCYBaHHS
3Y- 000POTHUX AKTHUBIB,
BAH- — TEPMIHIB 0JiepKaHHs 1 TOBEpPHEHHS 3aC00iB;
H — MONIYKY HamNpsSMKIiB BKIAJCHHS BUIbHUX KOINTIB, TEPMIiHIB i
(hopM 30BHINIHBOTO 1HBECTYBaHHS
— JIOBFOCTPOKOBUX  JpKepen  (iHaHCYBaHHA  Ae0iTOPChKOT
3a00prOBaHOCTI.

Puc. 1. Cknaoosi nonimuku ynpasiinus QiHancy8anHsm 060pOMHUX AKMUGIE
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a 10 TAKTHYHOTO aCIIeKTy BiHOCATHCS MPOOJIEMH BHU-
JUTEHHS TIOCTIMHOI 1 IepeMiHHOT YaCTHHH OOOpPOTHUX
aKTHBIB 1 BU3HAYCHHS CKIIAIy i CTPYKTYPH IDKEpel
(iHaHCYBaHHSI O0OPOTHUX aKTUBIB. B3aeM03B’s130K cuc-
TeMHU JOCSITHEHHS IIeH, M0 BIAHOCATHCS IO Pi3HHUX
piBHIB iepapxii (y pamKkax po3poOiIeHIX KpUTepiiB eex-
THUBHOCTI), 1 IHCTPYMEHTIB peaii3aiii moJIiTuKe (iHaH-
CyBaHHS OOOPOTHHX aKTHBIiB IpHBeeHni Ha Puc. 1.

[TpoBeneHe MOCHIKEHHS TO3BOJISIE HAM 3aIPOIIO-
HyBaTH HACTYITHY CTPYKTYPY 1 MOCTIJOBHICTB MPOIIECy
(hopMyBaHHS HOJIITHKHY YIIPaBIiHHS (piHAHCYBaHHIM 000-
POTHHX aKTHBIB TOPTOBOTO MignpreMcTBa (PucyHok 2).

1) BusnaueHHs Micug MONITHKY (iHAHCYBaHHS aK-
THBIB y CHCTEMi 3arayibHOI Micii i cTparerii mignpuem-
CTBa 1 pO3MIAM MiAXOMiB 10 (GOpMyBaHHS (iHAHCOBOT
cTparerii.

Merta naHOro eramy — pPO3MilIeHHS MPIOPUTETIB i
BUJIUJICHHS CTPATETIYHHUX 1 TAKTHYHHX acTeKTiB (iHaH-
coBoi crparerii. CkilaioBi:

— BHJIUICHHS CTpATEriuHUX OPIEHTHUPIB, L0 CTO-
CYETBCSl yNpPaBJIiHH aKTUBAMHM 1 KalliTajiom, y
CHCTEeMI 3araJibHOi cTparerii MmiInpueMCTBa;

— XapaKTepHCTHKA TAKTUYHUX MPUHOMIB, IO 103~
BOJISIFOTH JIOCSITATH CTpaTeriyHi LiNi yrnpaBiiH-
Hs aKTHBAaMH 1 KaIliTalioM;

— PO3po0Ka KOMIUIEKCY KOHKPETHUX 3aXOJiB JJIs
KOOpJWHAILIl CTpaTeriyHuX i TAaKTHYHUX ac-
MIEKTIB yNPaBJIiHHS aKTHBAMH 1 KaliTaaoMm.

2) Po3poOka crparerii ynpaBiiHHS JDKEpeJIaMu
(iHaHCYBaHHS aKTHBIB Ha OCHOBI (DiHAHCOBOT cTparerii
i ITPUEMCTBA.

MeTol0 1TaHOTO eTany € BH3HAUYeHHS 3arajbHUX
miaxoniB 10 GopmyBaHHS 1 piHaHCYBaHHS OOOPOTHUX
aKTHBIB TOProBOTO MiJIPUEMCTBA B CUCTEMI 3arajb-
HOTO yTpaBJIiHHS aKTHBaMH i KamitainoMm. CKiajoBi:

— PpoO3MilIeHHs npiopuTeTiB 1 BUOip Ha IXHIH oc-
HOBI OINTHUMAaJILHOI CTPYKTYpH JUKepen (iHaH-
CYBaHHSI aKTHBIB;

— po3pobOka ePeKTUBHOI CHCTEMH YIPaBIiHHS
JoKepenaMu (iHAHCYBaHHS;

— BUOIp HaNPsAMKiB BUKOPUCTaHHS 3aCO0iB;

— BHUOIp criocoOy iHBeCTyBaHHS,

— BHUOIp MiACHCTEMH yTIPaBITiHHS BUKOPUCTAHHIM
3aco0iB.

3) Po3poOka cTpaTerii ympaBiiHHS JKeperamMu
(inaHCYBaHHS 000POTHHX aKTHBIB HAa OCHOBI CTpaTerii
YIpaBJIiHHSA aKTUBaMHU 1 KamiTaioM. MeToro maHOTO
eTaIry € KOOpIWHAIIS 3aTydeHHS IKepel 3aco0iB i Ha-
NPSAMKIB IXHBOTO BUKOPUCTaHHS.

CkitagoBi:

— omTuMi3amisg JKxepen GpiHaHCyBaHHSI 00OPOTHUX

aKTHBIB;

— BuUOIip mKepen GpiHaHCYBaHHS aKTHBIB i TEPMiHIB
ollep>KaHHsI 3aC00iB;

— BuOIip cTparerii moBepHEHHsI 3aC00iB;

— BUOip HAPSIMKY BUKOPUCTAHHS iHBECTHI[IHHUX
3aco0iB.

4) Po3po0OKa TaKTHYHUX ACIHEKTIB MOMITHKH (Hop-
MyBaHHsI 1 (piHaHCYBaHHSI 0OOPOTHUX aKTHBIB. MeTor0
JTAHOTO €TaIly € BUSIBJICHHS 1 3aJJ0BOJICHHS ITOTPeOU B
OKpEMHX iX BHJaX, a TAKOX ONTHMIi3allisl iXHbOTO CKJIa-
Iy nis 3a0e3nedeHHs yMOB e(peKTHBHOI Tocrogapch-
kol misuteHOCTI. CKITaIoBI:

— TONiTHKa ynpaBiiHHS (DiHAHCYBaHHS 3amaciB
HoJIsIrae B ONTHMI3alii 3araJlbHOro po3mipy i
CTPYKTYpH 3amaciB, MiHiMi3aimii BUTpAT 110
IXHROMY O0OCITYTOBYBaHHIO i 3a0e31eucHHI ehek-
THUBHOTO KOHTPOIIO 32 iXHIM PyXOM;

— TIOJIITHKA yIpaBiIiHHS (iHAHCYBaHHS 1e01TOPCh-
KOi 3a00proBaHOCTI MOBHUHHA OyTH CHIpSIMOBa-
Ha Ha PO3IIMpPEHHs o0csary peanizawii i momus-
ra€ B ONTHMIi3aIlil 3araTbHOTO PO3Mipy Iiei 3a-
O6oproBaHOCTI i 3abe3medeHHi CBO€JAaCHOI ii
iHKacarii;

— TIOJIITHKA YHpaBIiHHS (hiHAHCYBaHHS IPOIIOBUX
AKTHUBIB MOJISATAE B ONTHMI3AIlil CYKyITHOTO PO3-
Mipy iXHBOTO 3aJIMIIKY 3 METOIO 3a0e3IeueHHs
MTOCTIMHOI MIATOCIPOMOXXHOCTI 1 epeKTHBHO-
ro BUKOPHCTaHHS B TpoLeci 30epexeHHs.

— TIOJIITHKA 3aJTy4eHHs TTO3UKOBUX 3ac00iB, 10 y
CBOIO YEpTy CKJIaJAEThCs 3: MOJIITHKH 3aTydeH-
Hs OaHKIBCBKOTO KPEAHTY, 10 KOHKPETH3YE
YMOBH 3alydeHHS, BUKOPUCTaHHS W oOciyro-
BYBaHHsI 0aHKIBCHKOTO KPEAMTY; TMONITHKH YII-
paBiiHHs (PiHAHCOBHMM JII3WHIOM, IIO Harpas-
JSETHCS HA MIHIMI3allil0 MOTOKY IUIATEXKIB IO
00CITyroBYBaHHIO KOJKHOT JII3MHTOBOI OTEpaii;
TIOJIITUKA 3a]Ty4eHHS TOBApPHOTO (KOMEpIIiitHO-
T0) KpeAnTy, IO TMoJsrae B 3a0e3MedeHHi Mak-
CHUMaJIBHOTO 3aJI0BOJICHHS TOTpeOu y (iHaHcy-
BaHHI ()OpMyBaHHS 3a1aciB 1 3HUKEHHI BAPTOCTI
3aJIy4eHHs I03UKOBOTO KaIliTaly.

Mu BBakaeMo, IO IHCTPYMEHTaMH peajrizarii me-
pepaxoBaHuX (ha3 GopMyBaHHS MONITHKA QiHAHCYBaH-
Hsl 00OOPOTHUX AKTHUBIB TOPTrOBOTO IiJNPHEMCTBA I0-
BUHHI BUCTYIAaTH 3araJlHONPUUHSATI MiAXOAU /10
00po0OKH 1 popMmyBaHHs iHPOpPMAIIITHOTO 3a0e3IeUcH-
HS YIPaBIiHHSI, [0, BUXOIIYH 31 CHPSIMOBAHOCTI Ja-
HOTO JTOCIIJDKEHHSI, MU 3TPYyIyBaIH B TaKUH CIOCi0:

— 30ip 1 cucTemMaru3allisi JaHuX, M0 CTOCYHOTHCS
HasIBHOCTI 00OPOTHUX aKTHBIB 1 JKepell IXHbO-
ro QiHaHCYBaHHSA, a TaKOXX YMOB IXHBOTO Kpy-
roobiry. Lline — ¢opmyBanHs iHQOpMaIiitHOT
0a3u ISt CTBOPEHHS CTPATETIYHUX 1 TAKTHYHUX
aCTeKTiB MOMITUKK (piHaHCYBaHHS 00OPOTHUX
aKTHBIB;

— aHayi3 o0csAry, CTPYKTypH, CKIaay i e(eKTuB-
HOCTi yIpaBIiHHA OOOPOTHUMHU aKTHBAMHU i
obopotHrMH KomnTamu. L1ine — BU3HaYEHHS OC-
HOBHHX TEHICHIIN Kpyroobiry o60poTHHX ax-
THUBIB 1 3aC00iB, OIliHKa (AKTOPIB, IO BILUIKBA-
I0Th Ha HBOTO, i €(pEeKTUBHOCTI HAsBHOI CHCTe-
MU (hiHAHCYBaHHSI 0OOPOTHUX AKTHUBIB;
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“edLOWOMdIIT 1T

0J0801d0L HWeLTION HWHMHL0d0QO KHHIIrdedIIA 1LOOHEUINO(
KHHOMUEN I OHIIEONTd | aIHeIrIjKHHREALYodoN
OJOHOBRI0€) KI'Y HURMALI KHHOI'AKHE [ MO XUHhHINEL

1 XMHRLI01edLO KHHOHIKOOY AUKILION € g1auide XHH10d0go
WEHHeEAOHBHI() BHHIIrgedIA g1rOXeE AHRI BMHINIO - 9I1]]
*a1LmoX xuHLodogo ALodogo u BHHedAdIHEHI(D Wodanodu
WBHHIraeduA ge 9arrod oy uMHhLRLedL) | tuHANLRdILQ

"d1000BE
XMHILTE 0900ChIWHL KHHREALOJEHI 91900010 1 XI KHHOHJog01
1 BHHeXAOI0 91010l 108k € [ITeHUI'dooN I g11moy xuHLodogo
KHHOHEOLON Ir9dox X X1doH KHHAIrdsud YoHAxed BE g1900RE
XNE0OHEHI() BHHRLOUAOMHUE [LOOHIUINO(DO KBHHOIMUEITII - JIT]
*XeLmoM XuH10dogo g ngadLon BHHRAACOHI0d] |

dILIMON XUHLOd0QO KHHOHEOLOL

errddodxY 1mHI ¥ uauLye 1gomoda ‘aroiHedoldoges
Axgodoirgor ‘noenes IHdedoL A 9HOTRINE KHHREOIrATod
g170XeE XMHRIWOHOMY — oHUMIeeIHRIdO Mgodeod - qrry]
grguLde XuHL0dogo £10d0go 010HANLII(PI BHHEIAIHRHI(
BI' XeQ0dee XudodHeHI(] A ngdodroun BHHeRIAHRI

‘EHHREAOHEHI() HWOLOUO JOHEKEH LLOOHIUINO(I |
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BHHVIAINdO® ULV
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IJIaHyBaHHS MOTpeOn y (QiHAHCOBUX 3aco0ax
s piraHCyBaHHS ePEKTHBHOTO 000pOTYy 000-
POTHHX aKTHBIB 1 TJIaHyBaHHS (piHAHCOBHUX
IHCTPYMCHTIB YIIPaBIiHHA OKPEMHUMH €IIEMEH-
TaMu 00opoTHUX akTUBiB. L{imb — po3pobOka
OpTraHi3aIiifHo — EKOHOMIYHUX 3aXOiB PEeryJIro-
BaHHS BKJIAJIEHB Y TOBapHI 3amacu, Ae0iTopCh-
Ky 3a00proBaHiCTh, T'POMIOBI aKTHUBH ¥ iHIII
JUKepela TIOMOBHEHHS 00OPOTHHX KOIITIB;
MIPOTHO3YBaHHS NOTPeOr B 00OPOTHUX KOIITAX
i hopMyBaHHS TiAXOAIB O BHOOPY IKeper 3a-
co0iB, aBAaHCYEMUX Y JOBTOCTPOKOBI i CEpPeIHbO-
CTPOKOBI 3amacu, 1e0iTOPChKY 3a00pTrOBaHICTh
1 iHIIl emeMeHTH 000pOTHUX akTwBiB. Llimp —
MiIBUIICHHS €()EKTUBHOCTI BHKOPUCTAHHS
¢iHaHCOBHMX 3aC00IB 3a PaxXyHOK BUSIBJICHHS
HOBUX JIKepe TOTIOBHEHHS 000POTHHUX KOIITIB
1 KoOpaAMHAIlT B 4aci MOTOKIB OACPKAHHI 1 MO-
BEpHEHHA iX 1 croco0iB iHBECTyBaHHS THMYa-
COBO BITBHHX 3aCO0iB;

OIEPAaTHUBHUMN 1 CTpATEriYHUI KOHTPOJIb 32 yII-
paBIiHHAM mpouiecoM (iHaHCYBaHHS W 000pO-
Ty 000poTHHX KomTiB. Llink — 3 ogHOTO OOKY,
OLIIHKA TUIaHy 3aXOAIB MOJITHKH (DiHAHCYBaHHS
000pPOTHUX aKTUBIB 3 MOIJISAAY NOCATHEHHS
CTpaTeriYHMUX 1 TAKTHYHHUX I[JICH, a 3 1HIIOrO
0OKy — BHSIBJICHHS IPUYHH BIIXUJICHb HaMide-
HUX MOKa3HUKIB B/l (PaKTHYHHX JJISI CBOEYAC-
HOTO KOPEKTYBaHHS IJIAHIB 1 BIAMOBIAHO MiBU-

IeHHS €()eKTUBHOCTI yIIPaBIiHASI 00OPOTHUMHU
KOIIITAMH TOPTOBOTO MiJANPUEMCTBA.
BucHoBkH. TakuM 9MHOM, TOJIITHKA yNPaBIiHHS
(hiHaHCYBaHHSM OOOpPOTHUX AKTHBIB MMOBMHHA SBIATH
co0or0 miecnpsMOBaHUi mporec GopMyBaHHS 00CH-
Ty 1 CTPYKTYpH 00OPOTHOTO KaIiTalry, 3a paXyHOK Y0TO
(inaHCYIOTBECS 000pOTHI akTHBHU. [Ipraomy naHa mosi-
THKa TOBUHHA 3a0€3M1eUUTH JOCSITHEHHS CTPaTeriyHuX
1 TaKTUYHUX LIeH i BUKOHAHHA 3aralbHUX 3ajad yI-
PaBIIiHHS, 1110 HAPABJISIOTHCS Ha ITiABHUIICHHS ¢ (EKTHB-
HOCTI JiSUTBHOCTI TOPTOBOTO MiAMIPUEMCTBA B LIJIOMY.

References

1. Stoianova E.S. (1998). Upravlenye oborotnbim kapytalom
(1998) / E.S. Stoianova, E.V. Bukova, Y.A. Blank; pod. red.
E.S. Stoianovoi. - Moskva: Perspektyva.

2. Baldyniuk A.H. (2005). Upravlinnia finansuvanniam
oborotnykh aktyviv torhovelnykh pidpryiemstv: avtoref.
dys. kand. ekon. nauk: 08.07.05. Kyiv.

3. Hrydchyna M.V. (2011). Polytyka fynansyrovanyia
oborotnykh sredstv [Elektronnui resurs] / M.V. Hrydchyna. -
Rezhym dostupa: /http://www.elitarium.ru/2011/06/20/

finansirovanije_ oborotnykh_sredstv.html.
4. Tashchuk D.L. (2010). Doslidzhennia metodolohii

upravlinnia oborotnymy aktyvamy mashynobudivnykh
pidpryiemstv v umovakh kryzy / Visnyk ekonomiky
transportu i promyslovosti. Ne 32. S. 252-257.

5. Buhrimenko R.M. (2003). Efektyvnist polityky
upravlinnia finansuvanniam oborotnykh aktyviv
torhovelnykh pidpryiemstv: dys. kand. ekon. n.: 08.07.05.
Kharkiv: KhDUKhAT.




