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«²íòåðêîìïëåêñ» – â³äïîâ³äíî 36,0% òà 33,1%.

Ñïîä³âàíèé îáñÿã çáèòê³â â³ä íåïëàòåæ³â ÒÎÂ «Ðå-

ãèîí ÄÏ» ñòàíîâèòü áëèçüêî 54,1 ìëí. ðóá., à ÒÎÂ

«²íòåðêîìïëåêñ» – 14,9 òèñ. äîë.

Âèñíîâêè. Â ìåæàõ éìîâ³ðí³ñíîãî ï³äõîäó âè-

çíà÷åíî íèçêó ê³ëüê³ñíèõ ïîêàçíèê³â äëÿ îö³íêè ñòó-

ïåíþ ðèçèêó íåïëàòåæó. Çàñòîñóâàííÿ íà ïðàêòèö³

ìîäåë³ îö³íêè ðèçèê³â íåïëàòåæ³â êîíòðàãåíò³â çà

çîâí³øíüîåêîíîì³÷íèìè êîíòðàêòàìè çàáåçïå÷óº

ï³äâèùåííÿ ð³âíÿ êîíêóðåíòîñïðîìîæíîñò³

ï³äïðèºìñòâà, à òàêîæ äîïîìàãàº çìåíøèòè íåãà-

òèâíèé âïëèâ ðèçèê³â íà ä³ÿëüí³ñòü ï³äïðèºìñòâà.

Âèêîðèñòàííÿ ìîäåë³ îö³íêè ðèçèê³â íåïëàòåæ³â

çàáåçïå÷óº óñï³øíó ïîäàëüøó ä³ÿëüí³ñòü ï³äïðèºì-

ñòâà ó íàïðÿìêàõ ñâîº¿ ãàëóç³.
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Àíîòàö³ÿ. Ó ñòàòò³ äîñë³äæåíî ñóòí³ñòü, ïåðåâàãè ³ íåäîë³êè êðèïòîâàëþòè. Ïðîâåäåíî àíàë³ç
äåô³í³ö³é êðèïòîâàëþòè òà âèÿâëåíî îñîáëèâîñò³ ¿¿ ïîÿâè. Îêð³ì öüîãî, ïðîàíàë³çîâàíî íîðìà-
òèâíî-ïðàâîâå ðåãóëþâàííÿ åëåêòðîííî¿ âàëþòè â Óêðà¿í³. Çä³éñíåíî àíàë³ç âàðòîñò³ â³ðòóàëü-
íî¿ âàëþòè.

Êëþ÷îâ³ ñëîâà: êðèïòîâàëþòà, á³òêî³í, ãðîø³, ô³íàíñîâ³ àêòèâè, ô³íàíñîâ³ ³íñòðóìåíòè, êðèï-
òîàêòèâè, êðèïòîðèíîê.

Àííîòàöèÿ. Â ñòàòüå èññëåäîâàíà ñóùíîñòü, ïðåèìóùåñòâà è íåäîñòàòêè êðèïòîâàëþòû. Ïðî-
âåäåí àíàëèç äåôèíèöèé êðèïòîâàëþòû è âûÿâëåíû îñîáåííîñòè åå ïîÿâëåíèÿ. Êðîìå ýòîãî, ïðî-
àíàëèçèðîâàíî íîðìàòèâíî-ïðàâîâîå ðåãóëèðîâàíèå ýëåêòðîííîé âàëþòû â Óêðàèíå. Îñóùåñòâ-
ëåí àíàëèç ñòîèìîñòè âèðòóàëüíîé âàëþòû.

Êëþ÷åâûå ñëîâà: êðèïòîâàëþòà, áèòêîèí, äåíüãè, ôèíàíñîâûå àêòèâû, ôèíàíñîâûå èíñòðóìåí-
òû, êðèïòîàêòèâû, êðèïòîðûíîê.

Abstract. The article examines the essence, advantages and disadvantages of cryptovolume. The analysis
of cryptographic curriculum definitions was made and features of its appearance were revealed. In
addition, the legal regulation of electronic currency in Ukraine is analyzed. An analysis of the value of
the virtual currency has been made.

Keywords: cryptovolume, bitcoin, money, financial assets, financial instruments, cryptoscopes, kryptonics.

Abstract. The purpose of the article is to study the essence of cryptocurrencies, determine the economic 
features, and justify the possibility of their attribution to the assets of the enterprise.
It is argued that cryptocurrency is indeed a currency because it is fully capable of performing the function of 
money, namely: it acts as a measure of value, a conventional equivalent, a universal medium of exchange.
It is pointed out that the rapid development of the crypto market was facilitated by many global, geopolitical, 
state, regional crises, which led to a distrust of existing monetary units and prompted both individuals and 
entrepreneurs to seek alternative means of saving and raising funds.
The following benefits of cryptocurrency are highlighted: cryptocurrency transactions are completely 
anonymous and confidential, since all transaction information is encrypted in a character set, personal data is 
not tied to the cryptocurrency wallet; each unit of cryptocurrency has a unique code and is tamper-proof; 
cryptocurrency is decentralized, that is, it has no control center, which is why the founder of digital money or 
any financial institution cannot influence its existence; each unit of cryptocurrency is not tied to any of the 
banks, which significantly reduces the amount of the transaction fee; lack of attachment to banks significantly 
reduces the time spent on cryptocurrency transactions; transactions are carried out directly between different 
holders of electronic wallets, which helps to increase the speed of operations and reduce commission; The issue 
of most types of cryptocurrencies has a maximum threshold, which is caused by the fineness of all possible 
combinations of symbols that make up each new unit of cryptocurrency, which helps to reduce undue money 
supply and reduce inflation.
The disadvantages of using cryptocurrency are the following: lack of safeguards for electronic cryptocurrency 
storage due to lack of regulatory mechanisms; the high tendency of price variability due to specificity of use; if 
you lose your password to the electronic wallet, the cryptocurrency will be lost; anonymity and confidentiality 
of cryptocurrency transactions lead to speculation and promote fraudulent use.

Keywords: crypto volume, bitcoin, money, financial assets, financial instruments, crypto scores, kryptonics.
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Ïîñòàíîâêà ïðîáëåìè. Ñó÷àñíà ñèòóàö³ÿ â ñâ³ò³

âñåøèðøå ñïðèÿº âïðîâàäæåííþ åôåêòèâíèõ ³ííî-

âàö³éíèõ ïðîäóêò³â äëÿ çä³éñíåííÿ åëåêòðîííèõ

ïëàòåæ³â, ÷îìó ïåâíîþ ì³ðîþ ñïðèÿþòü íàóêîâî-

òåõí³÷íèé ïðîãðåñ òà ðîçâèòîê ô³íàíñîâîãî ðèíêó.

Â óìîâàõ áóðõëèâîãî ðîçâèòêó ñó÷àñíèõ òåõíîëîã³é

íà çàì³íó òðàäèö³éíèõ ãðîøåé ïðèõîäèòü åëåêòðîí-

íà êðèïòîâàëþòà. Öåé çàñ³á ïëàòåæó ç êîæíèì ðî-

êîì íàáèðàº îáåðò³â ó âèêîðèñòàíí³ ïî âñüîìó ñâ³òó

íå ëèøå ô³çè÷íèìè îñîáàìè, à é þðèäè÷íèìè. Òîìó

ïîñòàº ïèòàííÿ, äî ÿêî¿ åêîíîì³÷íî¿ êàòåãîð³¿ ñë³ä

â³äíîñèòè òà, â³äïîâ³äíî, îáë³êîâóâàòè êðèïòîâàëþ-

òó. Âèùåâèêëàäåíå îá´ðóíòîâóº àêòóàëüí³ñòü äî-

ñë³äæåííÿ ñóòíîñò³ êðèïòîâàëþò, ¿õ âèäîâî¿ ñòðóê-

òóðè òà íàäàñòü çìîãó âèâ÷èòè ìîæëèâ³ñòü ¿õ

â³äíåñåííÿ äî ñêëàäó àêòèâ³â ï³äïðèºìñòâà.

Àíàë³ç îñòàíí³õ äîñë³äæåíü ³ ïóáë³êàö³é, âè-
ä³ëåííÿ íåâèð³øåíèõ ðàí³øå ÷àñòèí çàãàëüíî¿
ïðîáëåìè. Äîñë³äæåííÿì òåîðåòè÷íèõ ³ ïðàêòè÷-

íèõ ïðîáëåì ³ñíóâàííÿ òà ìîæëèâîñò³ â³äíåñåííÿ

êðèïòîâàëþò äî ô³íàíñîâèõ ³íñòðóìåíò³â

ï³äïðèºìñòâ ïðèñâÿ÷åíî íàóêîâ³ äîðîáêè â³ò÷èçíÿ-

íèõ òà çàðóá³æíèõ â÷åíèõ-åêîíîì³ñò³â, àíàë³ç ÿêèõ

ñâ³ä÷èòü ïðî áàãàòîâàð³àíòí³ñòü ï³äõîä³â ³

â³äñóòí³ñòü óñòàëåíî¿ ïîçèö³¿ ùîäî ïèòàíü, ÿê³ ïî-

òðåáóþòü ïðîäîâæåííÿ íàëåæíîãî òåîðåòè÷íîãî

îïðàöþâàííÿ. Ð³çíîñòîðîíí³ìè º ïðàö³ òàêèõ â÷å-

íèõ ÿê Áðèæàíü ². [1], Ãàëóøêà ª. [2], Ãóñºâà ². [3],

Æåëþê Ò. [4], Êîâàëü÷óê Ò. [5], Êîëäîâñüêèé À. [6],

Ëèçóíîâà Î. [7], Ëóáåíåöü ². [8], Ìîë÷àíîâà Å. [10],

Ïåòðóê Î.Ì. [11] òà ³íøèõ. Îäíàê, íåçâàæàþ÷è íà

ïèëüíó óâàãó ç áîêó íàóêîâö³â, ñòâåðäæóâàòè ïðî

äîñêîíàëüíå äîñë³äæåííÿ ïðèðîäè òà ïðàâîâî¿ êâà-

ë³ô³êàö³¿ êðèïòî âàëþò íåìîæëèâî, òîìó ³ñíóº íå-

îáõ³äí³ñòü ïðîâåäåííÿ òåîðåòè÷íîãî äîñë³äæåííÿ

¿õ ñóòíîñò³ íà ïðåäìåò â³äïîâ³äíîñò³ àêòèâàì

ï³äïðèºìñòâà.

Ìåòîþ ñòàòò³ º äîñë³äæåííÿ ñóòíîñò³ êðèïòî-

âàëþò, âèçíà÷åííÿ åêîíîì³÷íèõ îñîáëèâîñòåé òà

îá´ðóíòóâàííÿ ìîæëèâîñò³ ¿õ â³äíåñåííÿ äî ñêëà-

äó àêòèâ³â ï³äïðèºìñòâà.

Âèêëàä îñíîâíîãî ìàòåð³àëó ç ïîâíèì îá´ðóí-
òóâàííÿì îòðèìàíèõ íàóêîâèõ ðåçóëüòàò³â.
Âïðîäîâæ ñâîãî ðîçâèòêó ãðîø³ ïðîéøëè äåê³ëüêà

åòàï³â â³ä ïîÿâè, êîëè ¿õ ôóíêö³¿ âèêîíóâàëè âèïàä-

êîâ³ òîâàðè, äî ïîñòóïîâîãî âèò³ñíåííÿ ãîò³âêè ç

îáîðîòó. Íà ñó÷àñíîìó åòàï³ ãðîø³ ³ñíóþòü ó ìàòå-

ð³àëüí³é àáî íåìàòåð³àëüí³é ôîðìàõ.Çàóâàæèìî, ùî

ìàòåð³àëüíà ôîðìà ó á³ëüøîñò³ êðà¿í ïðåäñòàâëåíà

áàíêíîòàìè òà ìîíåòàìè.×åðãîâèì åòàïîì ðîçâèò-

êó ãðîøåé ñòàëà ïîÿâà êðèïòîâàëþò.

Ïðîàíàë³çóâàâøè åêîíîì³÷í³ äîñë³äæåííÿ

â³ò÷èçíÿíèõ òà çàðóá³æíèõ â÷åíèõ, ïðèõîäèìî äî

âèñíîâê³â, ùî êðèïòîâàëþòà ä³éñíî º ãðîøîâîþ

îäèíèöåþ, îñê³ëüêè ïîâí³ñòþ çäàòíà âèêîíóâàòè

ôyíêö³þ ãðîøåé, à ñàìå: âèñòóïàº ì³ðîþ âàðòîñò³,

çàãàëüíèì åêâ³âàëåíòîì, óí³âåðñàëüíèì çàñîáîì

îáì³íó. Çà òåîð³ºþ Ê. Ìàðêñà ìîæíà âèä³ëèòè ï’ÿòü

ôóíêö³é ãðîøåé: ì³ðà âàðòîñò³; îáì³í (îá³ã); çàñ³á

íàêîïè÷åííÿ (óòâîðåííÿ áàãàòñòâà); çàñ³á ïëàòåæó;

ñâ³òîâ³ ãðîø³ [9].

Ñó÷àñí³ åêîíîì³ñòè äî çàçíà÷åíîãî ïåðåë³êó äî-

äàþòü ³íø³ ôóíêö³¿: çàáåçïå÷åííÿ ôóíêö³îíóâàííÿ

äåðæàâè; ðåãóëÿòîðà ñïîæèâàííÿ; ñòèìóëÿö³¿ íàó-

 
ʋ 
ɡ/ɩ Ⱥɜɬɨɪ ȼɢɡɧɚɱɟɧɧɹ 

1. 
Ɇɨɥɱɚɧɨɜɚ ȿ., 
ɋɨɥɨɞɤɨɜɫɶɤɢɣ ɘ. 
[10] 

Ʉɪɢɩɬɨɜɚɥɸɬɚ – ɰɟ ɮɿɞɭɰɿɚɪɧɚ ɰɢɮɪɨɜɚ ɜɚɥɸɬɚ, ɜɚɥɸɬɧɢɣ ɤɭɪɫ ɹɤɨʀ 
ɜɫɬɚɧɨɜɥɸɽɬɶɫɹ ɧɚ ɩɿɞɫɬɚɜɿ ɜɿɥɶɧɨ ɩɥɚɜɚɸɱɨɝɨ ɪɟɠɢɦɭ ɹɤ ɪɟɡɭɥɶɬɚɬ ɩɨɩɢɬɭ ɿ 
ɩɪɨɩɨɡɢɰɿʀ ɧɚ ɜɚɥɸɬɧɨɦɭ ɪɢɧɤɭ ɡ ɩɨɜɧɨɸ ɜɿɞɫɭɬɧɿɫɬɸ ɤɨɧɬɪɨɥɸ ɡ ɛɨɤɭ 
ɰɟɧɬɪɨɛɚɧɤɿɜ 

2. Ʉɨɜɚɥɶɱɭɤ Ɍ.,  
ɉɚɥɢɜɨɞɚ Ʉ. [5] Ʉɪɢɩɬɨɜɚɥɸɬɚ – ɰɟ ɜɿɪɬɭɚɥɶɧɟ ɞɠɟɪɟɥɨ ɮɿɤɬɢɜɧɨɝɨ ɤɚɩɿɬɚɥɭ 

3. Ʌɭɛɟɧɟɰɶ ȱ. [8] 
Ʉɪɢɩɬɨɜɚɥɸɬɚ – ɜɢɞ ɰɢɮɪɨɜɨʀ ɜɚɥɸɬɢ, ɡɚɫɧɨɜɚɧɢɣ ɧɚ ɫɤɥɚɞɧɢɯ ɨɛɱɢɫɥɟɧɧɹɯ 
ɞɟɹɤɨʀ ɮɭɧɤɰɿʀ, ɹɤɭ ɥɟɝɤɨ ɩɟɪɟɜɿɪɢɬɢ ɡɜɨɪɨɬɧɢɦɢ ɦɚɬɟɦɚɬɢɱɧɢɦɢ ɞɿɹɦɢ, ɜ 
ɨɫɧɨɜɿ ɟɦɿɫɿʀ ɹɤɨʀ ɽ ɩɪɢɧɰɢɩ ɞɨɤɚɡɭ ɜɢɤɨɧɚɧɧɹ ɪɨɛɨɬɢ «Proof-of-work» 

4. Ʉɨɥɞɨɜɫɶɤɢɣ Ⱥ.ȼ., 
ɑɟɪɧɟɝɚ Ʉ.ȼ. [6] 

Ʉɪɢɩɬɨɜɚɥɸɬɚ – ɨɫɨɛɥɢɜɢɣ ɪɿɡɧɨɜɢɞ ɟɥɟɤɬɪɨɧɧɢɯ ɝɪɨɲɟɣ, ɮɭɧɤɰɿɨɧɭɜɚɧɧɹ 
ɹɤɢɯ ɡɚɫɧɨɜɚɧɟ ɧɚ ɞɟɰɟɧɬɪɚɥɿɡɨɜɚɧɨɦɭ ɦɟɯɚɧɿɡɦɿ ɟɦɿɫɿʀ ɬɚ ɨɛɿɝɭ ɿ ɹɜɥɹɽ 
ɫɨɛɨɸ ɫɤɥɚɞɧɭ ɫɢɫɬɟɦɭ ɿɧɮɨɪɦɚɰɿɣɧɨɬɟɯɧɨɥɨɝɿɱɧɢɯ ɩɪɨɰɟɞɭɪ, ɩɨɛɭɞɨɜɚɧɢɯ 
ɧɚ ɤɪɢɩɬɨɝɪɚɮɿɱɧɢɯ ɦɟɬɨɞɚɯ ɡɚɯɢɫɬɭ, ɳɨ ɪɟɝɥɚɦɟɧɬɭɸɬɶ ɿɞɟɧɬɢɮɿɤɚɰɿɸ 
ɜɥɚɫɧɢɤɿɜ ɬɚ ɮɿɤɫɚɰɿɸ ɮɚɤɬɭ ʀɯ ɡɦɿɧɢ 

5. Ƚɚɥɭɲɤɚ ȯ.Ɉ.,  
ɉɚɤɨɧ Ɉ.Ⱦ. [2] 

Ʉɪɢɩɬɨɜɚɥɸɬɚ –ɰɢɮɪɨɜɚ ɫɢɫɬɟɦɚ ɩɥɚɬɟɠɿɜ ɬɚ ɝɪɨɲɨɜɢɯ ɩɟɪɟɤɚɡɿɜ, ɡɚɫɧɨɜɚɧɚ 
ɧɚ ɧɨɜɿɬɧɿɯ ɬɟɯɧɨɥɨɝɿɹɯ ɡɚ ɩɪɢɧɰɢɩɚɦɢ ɤɪɢɩɬɨɝɪɚɮɿʀ ɡ ɦɟɬɨɸ 
ɮɭɧɤɰɿɨɧɭɜɚɧɧɹ ɹɤ ɛɟɡɩɟɱɧɨʀ, ɚɧɨɧɿɦɧɨʀ, ɞɟɰɟɧɬɪɚɥɿɡɨɜɚɧɨʀ, ɫɬɚɛɿɥɶɧɨʀ 
ɜɿɪɬɭɚɥɶɧɨʀ ɜɚɥɸɬɢ 

6. ɀɟɥɸɤ Ɍ.,  
Ȼɪɟɱɤɨ Ɉ. [4] 

Ʉɪɢɩɬɨɜɚɥɸɬɚ – ɫɬɚɛɿɥɶɧɢɣ ɭɧɿɜɟɪɫɚɥɶɧɢɣ ɿɧɫɬɪɭɦɟɧɬ ɝɥɨɛɚɥɶɧɢɯ 
ɮɿɧɚɧɫɨɜɢɯ ɩɥɚɬɟɠɿɜ ɿ ɨɞɧɨɱɚɫɧɨ ɹɤ ɮɿɧɚɧɫɨɜɢɣ ɿɧɫɬɪɭɦɟɧɬ ɡ ɜɢɫɨɤɨɸ 
ɤɚɩɿɬɚɥɿɡɚɰɿɽɸ ɽ ɤɨɧɤɭɪɟɧɬɧɨɸ ɮɨɪɦɨɸ ɦɿɠɧɚɪɨɞɧɨɝɨ ɩɟɪɟɥɢɜɭ ɤɚɩɿɬɚɥɭ 

 

Òàáëèöÿ 1

Äåô³í³ö³¿ òà ³íòåðïðåòàö³¿ ïîíÿòòÿ «êðèïòîâàëþòà»
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êîâî-òåõí³÷íîãî ïðîãðåñó òîùî. ßêùî âèä³ëèòè

ôóíêö³¿, ÿê³ âíóòð³øíüî (³ìàíåíòíî) ïðèòàìàíí³

ãðîøàì, òî òàêèìè º çäàòí³ñòü áóòè: óí³âåðñàëüíèì

çàñîáîì ðîçðàõóíêó ïðè îáì³í³; óí³âåðñàëüíèì çà-

ñîáîì íàêîïè÷åííÿ áàãàòñòâà; çàãàëüíèì åêâ³âàëåí-

òîì âàðòîñò³ îá’ºêò³â ìàéíîâèõ öèâ³ëüíèõ ïðàâ [13].

Îòæå, êðèïòîâàëþòà º ãðîøèìà.

Ïåðø³ ³äå¿ ñòâîðåííÿ êðèïòîâàëþòè ïî÷àëè âè-

íèêàòè â ìîìåíò íàéá³ëüø ðåâîëþö³éíîãî ïåð³îäó

â ñâ³ò³ íîâ³òí³õ òåõíîëîã³é –íàïðèê³íö³ ÕÕ ñòîë³òòÿ.

Ñàìå â öåé ÷àñ ðîçïîâñþäæåííÿ íàáóëà ìåðåæà

Internet, âñå á³ëüøå êîðèñòóâà÷³â ïî÷àëè ìàòè çìî-

ãó êîðèñòóâàòèñü ïåðñîíàëüíèìè êîìï’þòåðàìè.

Â öåé ÷àñ ³ ç’ÿâèëèñÿ ïåðø³ êîíöåïö³¿ â³ðòóàëüíèõ

âàëþò, ôóíêö³îíóâàííÿ ÿêèõ ́ ðóíòóâàëîñÿ íà êðèï-

òîãðàô³¿ – íàóö³ ïðî ìåòîäè øèôðóâàííÿ ³íôîðìà-

ö³¿.Òåðì³í «êðèïòîâàëþòà» ìàº âåëèêó ð³çíî-

ìàí³òí³ñòü âèçíà÷åíü òà òëóìà÷åíü. Â òàáëèö³ 1

íàâåäåí³ äåÿê³ âèçíà÷åííÿ òåðì³íó «êðèïòîâàëþòà».

Îòæå, ïðîàíàë³çóâàâøè Òàáëèöþ 1, ï³äòâåðä-

æóºìî ïîïåðåäíº òâåðäæåííÿ òà ïîãîäæóºìîñü ç [4],

ùî êðèïòîâàëþòà – öå ³ íå àêòèâ, ³ íå ïëàò³æíèé

çàñ³á, ³ íå òîâàð, à âàëþòà â ÷èñòîìó âèãëÿä³, îñê³ëü-

êè íå ìîæëèâî âèçíà÷èòè éîãî ö³íí³ñòü ³ ³íâåñòó-

âàòè â íå¿, à ëèøå ìîæëèâî âèçíà÷èòè ¿¿ ö³íó òà òîð-

ãóâàòè íåþ. Ç ³íøîãî áîêó, ÿê â³äîìî, ñàìå âàëþòà

º çàñîáîì îáì³íó, à òàêîæ âèêîðèñòîâóºòüñÿ äëÿ

îö³íêè ãðîøîâèõ ïîòîê³â, à îòæå, âîíà ìîæå ñëó-

æèòè çàñîáîì çáåðåæåííÿ âàðòîñò³, ÿêùî íå ³íâåñ-

òóºòüñÿ. Òàêîæ ìîæíà ïîð³âíÿòè êðèïòî âàëþòó ç

òàêîþ õàðàêòåðèñòèêîþ, ÿê íåìîæëèâ³ñòü ãåíåðó-

âàòè ãðîøîâ³ ïîòîêè à, îòæå, éîãî âíóòð³øíþ

Òàáëèöÿ 2

Ö³íà òà êàï³òàë³çàö³ÿ íàéá³ëüø ïîïóëÿðíèõ êðèïòîâàëþò ñâ³òó ñòàíîì íà 05.04.2019 ðîêó  

ʋ ɡ/ɩ ɇɚɣɦɟɧɭɜɚɧɧɹ 
ɤɪɢɩɬɨɜɚɥɸɬɢ 

ɐɿɧɚ, ɞɨɥ. ɋɒȺ ɐɿɧɚ, ȼɌɋ Ʉɚɩɿɬɚɥɿɡɚɰɿɹ, 
ɞɨɥ. ɋɒȺ 

1. Bitcoin 4,986.68 1 87,907,033,321  

2. Ethereum 164.48 0.033 17,357,458,362  

3. BitcoinCash 289.29 0.058  5,120,035,223  

4. Litecoin 87.96 0.018 5,385,382,571  

5. EOS 5.29 0.0011 5,325,620,094  

6. XRP 0.374 0.000075 15,617,585,085  

7. TRON 0.027 0.0000054  2,688,707,578  

8. Ethereum Classic 5.82 0.0012 637,637,280  

9. Neo 12.97 0.0026 843,365,569  

10. Cardano 0.091 0.000018   2,366,697,798 

âàðò³ñòü âèçíà÷èòè íå ìîæëèâî, ïðîòå ìîæíà âèì³-

ðÿòè éîãî âàðò³ñòü ó ³íøèõ âàëþòàõ[4].

Ðîçãëÿäàþ÷è ïèòàííÿ êðèïòîâàëþòíèõ â³äíîñèí

ñë³ä çàçíà÷èòè, ùî ñòàíîì íà 01.04.2019 ðîêó ³ñíóº

965 âèä³â êðèïòîâàëþò. Â Òàáë. 2 íàâåäåíî 10 íàé-

ïîïóëÿðí³øèõ êðèïòîâàëþò ñâ³òó [14].

Ïåðøîñòâîðåíîþ ³ íàéá³ëüø ïîøèðåíîþ êðèï-

òîâàëþòîþ º Bitcoin. Ðåøòà êðèïòîâàëþò ïîáóäî-

âàíà íà ôóíäàìåíò³ â³äêðèòîãî êîäó Bitcoin ³ ïðàê-

òè÷íî í³÷èì â³ä íüîãî íå â³äð³çíÿþòüñÿ, òîáòî ïî

ñóò³, âîíè º ïîõ³äíèìè ³íñòðóìåíòàìè â³ä Bitcoin.

Öèì ³ ïîÿñíþºòüñÿ ¿õ ìåíøà ïîïóëÿðí³ñòü [6].

Ñòð³ìêîìó ðîçâèòêó êðèïòîðèíêó ñïðèÿëà íèç-

êà ñâ³òîâèõ, ãåîïîë³òè÷íèõ, äåðæàâíèõ, ðåã³îíàëü-

íèõ êðèç, ùî ïðèçâåëè äî íåäîâ³ðè ³ñíóþ÷èì ãðî-

øîâèì îäèíèöÿì òà ñïîíóêàþòü ÿê ô³çè÷íèõ îñ³á,

òàê ³ ï³äïðèºìö³â øóêàòè àëüòåðíàòèâí³ çàñîáè çáå-

ð³ãàííÿ òà ïðèìíîæåííÿ êîøò³â. Óêðà¿íñüêèé ñó-

÷àñíèé ñïîæèâà÷ îñîáëèâî ãîñòðî ïîòðåáóº îïåðà-

òèâíîñò³, áåçïåêè ðîçðàõóíê³â, çàõèùåíîñò³,

â³äñóòíîñò³ òðåò³õ ñòîð³í, íåçàëåæíîñò³ ö³ííîñò³

ãðîøîâî¿ îäèíèö³ â³ä ïîë³òè÷íî¿ ñèòóàö³¿ â êðà¿í³, ³

êðèïòîâàëþòè çàäîâîëüíÿþòü ö³ ïîòðåáè. Êîðèñòó-

âà÷³ â Óêðà¿í³ ó ïðîöåñ³ âèêîðèñòàííÿ êðèïòîâàëþò

óñå á³ëüøå âèçíàþòü ¿õíþ åôåêòèâí³ñòü [3].

Îäíàê âàðòî â³äì³òèòè, ùî êðèïòîâàëþòà ìàº ÿê

ïåðåâàãè òàê ³ íåäîë³êè. Ñåðåä ïåðåâàã ìîæíà âè-

ä³ëèòè íàñòóïí³: 1) îïåðàö³¿ ç êðèïòîâàëþòîþ º ïîâ-

í³ñòþ àíîí³ìíèìè ³ êîíô³äåíö³éíèìè, îñê³ëüêè âñÿ

³íôîðìàö³ÿ ïðî òðàíçàêö³¿ çàøèôðîâàíà â íàáîð³

ñèìâîë³â, ïåðñîíàëüí³ äàí³ íå ïðèâ’ÿçóþòüñÿ äî

ãàìàíöÿ êðèïòîâàëþòè; 2) êîæíà îäèíèöÿ êðèïòî-
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âàëþòè ìàº óí³êàëüíèé êîä ³ çàõèùåíà â³ä ï³äðîá-

êè; 3) êðèïòîâàëþòà º äåöåíòðàë³çîâàíîþ, òîáòî íå

ìàº öåíòðó óïðàâë³ííÿ, ÷åðåç ùî çàñíîâíèê öèô-

ðîâèõ ãðîøåé àáî áóäü-ÿêèé ô³íàíñîâèé ³íñòèòóò

íå ìîæå âïëèíóòè íà ¿¿ ³ñíóâàííÿ; 4) êîæíà îäèíè-

öÿ êðèïòîâàëþòè íå ïðèâ’ÿçàíà äî æîäíîãî ç áàíê³â,

ùî ñóòòºâî çìåíøóº ðîçì³ð êîì³ñ³¿ çà çä³éñíåííÿ

îïåðàö³é; 5) â³äñóòí³ñòü ïðèâ’ÿçêè äî áàíê³â ñïðèÿº

ñóòòºâîìó çìåíøåííþ çàòðàò ÷àñó íà çä³éñíåííÿ

îïåðàö³é ³ç êðèïòîâàëþòîþ; 6) îïåðàö³¿ çä³éñíþ-

þòüñÿ íàïðÿìó ì³æ ð³çíèìè âëàñíèêàìè åëåêòðîí-

íèõ ãàìàíö³â, ùî ñïðèÿº ï³äâèùåííþ øâèäêîñò³

çä³éñíåííÿ îïåðàö³é òà çìåíøåííþ êîì³ñ³¿; 7) åì³-

ñ³ÿ á³ëüøîñò³ âèä³â êðèïòîâàëþò ìàº ìàêñèìàëüíèé

ïîð³ã, ùî âèêëèêàíî ñê³í÷åíí³ñòþ âñ³õ ìîæëèâèõ

êîìá³íàö³é ñèìâîë³â, ùî óòâîðþþòü êîæíó íîâó

îäèíèöþ êðèïòîâàëþòè, ùî ñïðèÿº çìåíøåííþ

íåâèïðàâäàíî¿ ãðîøîâî¿ ìàñè â îá³ãó òà çíèæåííþ

ð³âíÿ ³íôëÿö³¿ [7].

Íåäîë³êàìè âèêîðèñòàííÿ êðèïòîâàëþòè ìîæ-

íà íàçâàòè íàñòóïí³: 1) â³äñóòí³ñòü ãàðàíò³é çáå-

ðåæåííÿ åëåêòðîííèõ êðèïòîãàìàíö³â ÷åðåç

â³äñóòí³ñòü ðåãóëþþ÷èõ ìåõàí³çì³â; 2) âèñîêà òåí-

äåíö³ÿ ì³íëèâîñò³ ö³íè ÷åðåç ñïåöèô³êó âèêîðèñ-

òàííÿ; 3) ïðè âòðàò³ ïàðîëÿ äî åëåêòðîííîãî ãàìàí-

öÿ êðèïòîâàëþòà áóäå âòðà÷åíîþ; 4) àíîí³ìí³ñòü ³

êîíô³äåíö³éí³ñòü îïåðàö³é ç êðèïòîâàëþòîþ ïðè-

çâîäÿòü äî ñïåêóëþâàííÿ íåþ òà ñïðèÿþòü âèêîðè-

ñòàííþ ç³ çëî÷èííèìè íàì³ðàìè.

Àíàë³òè÷í³ âèäàííÿ ñòâåðäæóþòü, ùî 2017 ð³ê

ìîæíà íàçâàòè çîëîòèì ÷àñîì äëÿ ðèíêó êðèïòîâà-

ëþòè, òîä³ ÿê ñòàòèñòèêà 2018 ðîêó ãîâîðèòü ïðî

çàíåïàä. Ïîÿñíþþòü âîíè öå òèì, ùî ð³çêèé ñòðè-

áîê âàðòîñò³ îñíîâíèõ êðèïòîâàëþò â ãðóäí³ 2017

ðîêó ïîñïðèÿâ ñòð³ìê³é ïîïóëÿðèçàö³¿ êðèïòîðèí-

êó ó ðàí³øå íåçàö³êàâëåíèõ ëþäåé. Äî ñèòóàö³¿,ùî

ñêëàëàñÿ, ñàì ðèíîê âèÿâèâñÿ íå ãîòîâèì, ³ âæå ç

ñ³÷íÿ 2018 ðîêó ñïîñòåð³ãàâñÿ ñïàä, ÿêèé äîñÿã ï³êó

äî ê³íöÿ ðîêó. Îäíàê, íåçâàæàþ÷è íà ïàä³ííÿ âàð-

òîñò³ íèçêè êðèïòîâàëþò ³ çìåíøåííÿ ðèíêîâî¿ êà-

ï³òàë³çàö³¿ íà á³ëüø í³æ 90%ðèíîê êðèïòîâàëþò

âàðòî ðîçãëÿäàòè ÿê îð³ºíòèð íà ìàéáóòíº[15].

Äëÿ â³äïîâ³ä³ íà ïèòàííÿ, ÷è ìîæíà âèçíàòè

êðèïòîâàëþòè àêòèâàìè, íåîáõ³äíî ïåðåâ³ðèòè, ÷è

äîñÿãàºòüñÿ êîíòðîëü çà íèìè òà ÷èì ìîæíà éîãî

ï³äòâåðäèòè.

ßê ñòâåðäæóº [16], Óêðà¿íà âõîäèòü â ÒÎÏ-10

êðà¿í ñâ³òó çà ê³ëüê³ñòþ êîðèñòóâà÷³â Bitcoin, ïðî-

òå çàêîíîäàâñòâîì öå ïèòàííÿ äîñ³ íå âðåãóëüîâà-

íå, ùî ïðîâîêóº çðîñòàííÿ ÷îðíîãî ðèíêó, ìàí³ïó-

ëÿö³é òà çëî÷èííîñò³ íàâêîëî ö³º¿ òåìè. Ïåðøèì

äîêóìåíòîì â Óêðà¿í³ ùî ñòîñóºòüñÿ ïðàâîì³ðíîñò³

âèêîðèñòàííÿ â Óêðà¿í³ êðèïòîâàëþòè ñòàâ ëèñò

ÍÁÓ ¹ 29-208/72889 â³ä 08.12.2014 ðîêó [17], â

ÿêîìó áóëî çàïðîïîíîâàíî ðîçãëÿäàòè Bitcoin ÿê

ãðîøîâèé ñóðîãàò, ÿêèé íå ìàº çàáåçïå÷åííÿ ðåàëü-

íîþ âàðò³ñòþ. Â áåðåçí³ 2018 ðîêó ÍÁÓ âèçíàëî

ëèñò 2014 ðîêó íåàêòóàëüíèì, ùî ìîæå ñâ³ä÷èòè

ïðî ïîçèòèâí³ çðóøåííÿ â âèð³øåíí³ ïèòàííÿ çàêî-

íîäàâ÷îãî âðåãóëþâàííÿ, îäíàê ïèòàííÿ êëàñèô³-

êàö³¿ òà îïîäàòêóâàííÿ êðèïòîâàëþò ëèøèëîñÿ íå-

âðåãóëüîâàíèì. Íàðàç³ â Âåðõîâí³é Ðàä³ Óêðà¿íè

çàðåºñòðîâàíî äâà çàêîíîïðîåêòè, ÿê³ ïîêëèêàí³

âðåãóëþâàòè äàíå ïèòàííÿ: 1) Çàêîíîïðîåêò ¹ 7183

â³ä 06.10.2017 ð. «Ïðî îá³ã êðèïòîâàëþòè â

Óêðà¿í³»[17]. 2) Çàêîíîïðîåêò ¹ 7183-1 â³ä

10.10.2017 ð. «Ïðî ñòèìóëþâàííÿ ðèíêó êðèïòîâà-

ëþò òà ¿õ ïîõ³äíèõ â Óêðà¿í³» [17]. Îáèäâà çàêîíî-

ïðîåêòè âèçíà÷àþòü íåîáõ³äí³ñòü äåðæàâíîãî óï-

ðàâë³ííÿ â ñôåð³ îá³ãó êðèïòîâàëþò, ïîâíîâàæåííÿ

ðåãóëÿòîðà âèçíà÷àòè ïîðÿäîê ñòâîðåííÿ ³ ä³ÿëü-

íîñò³ êðèïòîâàëþòíèõ á³ðæ, ìîí³òîðèòè êðèïòîâà-

ëþòí³ òðàíçàêö³¿, ³äåíòèô³êóâàòè ñóá’ºêò³â êðèïòî-

âàëþòíèõ îïåðàö³é. Îäíàê, äî òåïåð³øíüîãî ÷àñó

äàí³ çàêîíîïðîåêòè íå çàòâåðäæåí³.

Âèñíîâîê ³ ïåðñïåêòèâè ïîäàëüøèõ ðîçðî-
áîê.Òàêèì ÷èíîì, ç ïðîâåäåíîãî äîñë³äæåííÿ ìîæ-

íà çðîáèòè âèñíîâêè: íåçâàæàþ÷è íà òå, ùî êðèï-

òîâàëþòè îñòàíí³ì ÷àñîì äåìîíñòðóþòü âðàæàþ÷ó

äèíàì³êó ðîñòó, îäíàê öå º íàñë³äêîì øâèäêî çðîñ-

òàþ÷îãî ³íòåðåñó äî êðèïòîâàëþò, ÿêèé ïðîâîêóº

ïîïèò íà ðèíêó, ïðè öüîìó îáìåæóþ÷è ïðîïîçèö³þ;

êðèïòîâàëþòè ñòâîðåí³ ç ìåòîþ ¿õ âèêîðèñòàííÿ ÿê

çàñîá³â ïëàòåæó ³ çà ñâî¿ìè õàðàêòåðèñòèêàìè

ö³ëêîì çäàòí³ âèêîíóâàòè îñíîâí³ ôóíêö³¿ ãðîøåé;

â Óêðà¿í³ îô³ö³éíå âèçíàííÿ êðèïòîâàëþò ãðîøî-

âèìè êîøòàìè ïîòðåáóº â³äïîâ³äíîãî ð³øåííÿ íà

çàêîíîäàâ÷îìó ð³âí³.

Îòæå, äîïîêèíå áóäóòü çàòâåðäæåí³ ìåõàí³çìè

ìàéí³íãó, îá³ãó, îïîäàòêóâàííÿ, íîðìàòèâíî-ïðàâî-

âîãî ðåãóëþâàííÿ êðèïòîâàëþòè, â³äíîñèòè ¿¿ äî

ñêëàäó àêòèâ³â ï³äïðèºìñòâà íå º ìîæëèâèì.
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Àíîòàö³ÿ. Ó ñòàòò³ äîñë³äæåíî ñêëàäîâ³ åëåìåíòè ô³íàíñîâîãî òà óïðàâë³íñüêîãî àíàë³çó òà
ðîçêðèòî îñíîâí³ éîãî ïðèíöèïè. Íàâåäåíî ñõåìó àíàë³çó ô³íàíñîâîãî ñòàíó ï³äïðèºìñòâà òà
êëàñèô³êàö³þ éîãî âèä³â çà ð³çíèìè îçíàêàìè. Âèä³ëåíî åòàïè ïðè ïðîâåäåíí³ àíàë³çó ä³ÿëüíîñò³
ï³äïðèºìñòâà
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Àííîòàöèÿ. Â ñòàòüå èññëåäîâàíû ñîñòàâëÿþùèå ýëåìåíòû ôèíàíñîâîãî è óïðàâëåí÷åñêîãî àíà-
ëèçà è ðàñêðûòû îñíîâíûå åãî ïðèíöèïû. Ïðèâåäåíà ñõåìà àíàëèçà ôèíàíñîâîãî ñîñòîÿíèÿ ïðåä-
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Abstract. The article analyzes the components of financial and managerial analysis and reveals its main
principles. The scheme of analysis of the financial condition of the enterprise and the classification of its
types on various grounds is given. Stages are distinguished during the analysis of the activity of the
enterprise
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financial and economic condition, financial activity of the enterprise.
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ТЕОРЕТИЧНІ АСПЕКТИ КОМПЛЕКСНОЇ ОЦІНКИ ФІНАНСОВО-ЕКОНОМІЧНОГО 
СТАНУ ПІДПРИЄМСТВА

Анотація. У статті досліджено складові елементи фінансового та управлінського аналізу та розкрито 
основні його принципи. Наведено схему аналізу фінансового стану підприємства та класифікацію його 
видів за різними ознаками. Виділено етапи при проведенні аналізу діяльності підприємства
Ключові слова: фінансово-економічний стан, управлінський аналіз, фінансовий аналіз, оцінка фінансово-
економічного стану, фінансова діяльність підприємства

THEORETICAL ASPECTS OF COMPLEX EVALUATION FINANCIAL AND ECONOMIC 
STATUS OF THE ENTERPRISE

Abstract. It is stated that financial condition is an essential characteristic of the financial activity of the enterprise. It 
creates competitiveness of the enterprise and its potential in business cooperation, is a guarantee of practical 
realization of economic interests of all participants of financial relations: both the enterprise itself and its partners. 
Assessment of the financial and economic condition of the enterprise implies a specific sequence of analytical work. 
The following stages of the analysis of the activity of the enterprise are distinguished: development of a system of 
synthetic and analytical indicators that characterize the object of analysis; collecting and preparing for the analysis of 
the necessary information; comparison of actual results of management with indicators of the plan of the reporting 
year, actual data of previous years, with the achievements of leading enterprises, industry as a whole; factor analysis: 
identify the factors and cause their impact on the result; identifying available and promising reserves for improving 
production efficiency; estimation of results of management taking into account the effect of various factors and 
revealed unused reserves, development of measures for their use. Therefore, financial and economic analysis is an 
assessment of the financial and economic activity of the enterprise in the past, present and foreseeable future. Its 
purpose is to identify the state of the financial health of the enterprise, identify weaknesses, potential sources of 
problems in its future work and identify the strengths that the firm can rely on. The author concludes that financial 
condition is the most crucial characteristic of the financial activity of an enterprise. It creates competitiveness of the 
enterprise and its potential in business cooperation, is a guarantee of practical realization of economic interests of all 
participants of financial relations: both the enterprise itself and its partners.
Keywords: financial and economic status, management analysis, financial analysis, evaluation of financial and 
economic status, financial activity of the enterprise.

Mosijchuk I. V.
Jitomur, Ukraine


