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Анотація. У статті досліджено складові елементи фінансового та управлінського аналізу та розкрито 
основні його принципи. Наведено схему аналізу фінансового стану підприємства та класифікацію його 
видів за різними ознаками. Виділено етапи при проведенні аналізу діяльності підприємства
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THEORETICAL ASPECTS OF COMPLEX EVALUATION FINANCIAL AND ECONOMIC 
STATUS OF THE ENTERPRISE

Abstract. It is stated that financial condition is an essential characteristic of the financial activity of the enterprise. It 
creates competitiveness of the enterprise and its potential in business cooperation, is a guarantee of practical 
realization of economic interests of all participants of financial relations: both the enterprise itself and its partners. 
Assessment of the financial and economic condition of the enterprise implies a specific sequence of analytical work. 
The following stages of the analysis of the activity of the enterprise are distinguished: development of a system of 
synthetic and analytical indicators that characterize the object of analysis; collecting and preparing for the analysis of 
the necessary information; comparison of actual results of management with indicators of the plan of the reporting 
year, actual data of previous years, with the achievements of leading enterprises, industry as a whole; factor analysis: 
identify the factors and cause their impact on the result; identifying available and promising reserves for improving 
production efficiency; estimation of results of management taking into account the effect of various factors and 
revealed unused reserves, development of measures for their use. Therefore, financial and economic analysis is an 
assessment of the financial and economic activity of the enterprise in the past, present and foreseeable future. Its 
purpose is to identify the state of the financial health of the enterprise, identify weaknesses, potential sources of 
problems in its future work and identify the strengths that the firm can rely on. The author concludes that financial 
condition is the most crucial characteristic of the financial activity of an enterprise. It creates competitiveness of the 
enterprise and its potential in business cooperation, is a guarantee of practical realization of economic interests of all 
participants of financial relations: both the enterprise itself and its partners.
Keywords: financial and economic status, management analysis, financial analysis, evaluation of financial and 
economic status, financial activity of the enterprise.
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âàæëèâîãî íàïðÿìêó àíàë³òè÷íî¿ ðîáîòè, ÿê ô³íàí-

ñîâèé àíàë³ç [3].

Àíàë³ç îñòàíí³õ äîñë³äæåíü ³ ïóáë³êàö³é. Ïè-

òàííÿì âèçíà÷åííÿ çì³ñòó ô³íàíñîâîãî ñòàíó

ï³äïðèºìñòâà çàéìàëèñÿ òàê³ àâòîðè, ÿê Ì.Ä. Á³ëèê,

Î.Â. Ïàâëîâñüêà, Í.Ì. Ïðèòóëÿê, Í.Þ. Íåâìåðæè-

öüêà, Â.². Ãðèí÷óöüêèé, Å.Ò. Êàðàïåòÿí, Á.Â. Ïî-

ãð³ùóê òà ³í. Äîñë³äæåííþ îö³íêè ô³íàíñîâî-

åêîíîì³÷íîãî ñòàíó ñóá’ºêò³â ãîñïîäàðþâàííÿ, çàé-

ìàþòüñÿ â³ò÷èçíÿí³ òà çàðóá³æí³ â÷åí³. Çîêðåìà

àíàë³ç åêîíîì³÷íîãî òà ô³íàíñîâîãî ñòàíó âèñâ³ò-

ëåí³ ó ðîáîòàõ Â.Î. Ïîäîëüñüêî¿, Î.Â. ßð³ø,

À.Ì. Òóðèëà, À.Â. Àãàïîâî¿, ².Î. Øêîëüíèê,

².Ì. Áîÿðêà, Î.Â. Äåéíåêè òà ³íøèõ.

Ìåòîþ ñòàòò³ º äîñë³äæåííÿ òåîðåòè÷íèõ àñ-

ïåêò³â êîìïëåêñíî¿ îö³íêè ô³íàíñîâî-åêîíîì³÷íî-

ãî ñòàíó ï³äïðèºìñòâà.

Âèêëàä îñíîâíîãî ìàòåð³àëó ç ïîâíèì îá´ðóí-
òóâàííÿì îòðèìàíèõ íàóêîâèõ ðåçóëüòàò³â.
Ô³íàíñîâèé ñòàí º íàéâàæëèâ³øîþ õàðàêòåðèñòè-

êîþ ô³íàíñîâî¿ ä³ÿëüíîñò³ ï³äïðèºìñòâà. Â³í âèç-

íà÷àº êîíêóðåíòîñïðîìîæí³ñòü ï³äïðèºìñòâà ³ éîãî

ïîòåíö³àë â ä³ëîâ³é ñï³âïðàö³, º ãàðàíòîì åôåêòèâ-

íî¿ ðåàë³çàö³¿ åêîíîì³÷íèõ ³íòåðåñ³â âñ³õ ó÷àñíèê³â

ô³íàíñîâèõ ñòîñóíê³â: ÿê ñàìîãî ï³äïðèºìñòâà, òàê

³ éîãî ïàðòíåð³â.

Ïîòð³áíî çàóâàæèòè, ùî â íàóêîâèõ ïðàöÿõ ³

íàâ÷àëüíî-ìåòîäè÷íèõ ðîçðîáêàõ ïîíÿòòÿ «ô³íàí-

ñîâèé ñòàí ï³äïðèºìñòâà» îòîòîæíþºòüñÿ ç ïîíÿò-

òÿì «åêîíîì³÷íèé ñòàí ï³äïðèºìñòâà», ùî íå çîâñ³ì

ïðàâèëüíî ç ê³ëüêîõ ïðè÷èí.

Ïî-ïåðøå, â³äáóâàºòüñÿ ï³äì³íà ïîíÿòòÿ «åêî-

íîì³÷íèé ñòàí ï³äïðèºìñòâà» íà òåðì³í «ô³íàíñî-

âèé ñòàí ï³äïðèºìñòâà».

Ïî-äðóãå, ïîíÿòòÿ «åêîíîì³÷íèé ñòàí ï³äïðèºì-

ñòâà» çà ñâî¿ì çì³ñòîì á³ëüø øèðîêå, í³æ ïîíÿòòÿ

«ô³íàíñîâèé ñòàí ï³äïðèºìñòâà». Çàãàëüíîâ³äîìî,

ùî º: åêîíîì³÷íà ä³ÿëüí³ñòü ï³äïðèºìñòâà ³ ¿¿ ñêëà-

äîâà – ô³íàíñîâà ä³ÿëüí³ñòü ï³äïðèºìñòâà; åêîíî-

ì³÷íèé àíàë³ç ³ éîãî ñêëàäîâà – ô³íàíñîâèé àíàë³ç;

åêîíîì³÷íà áåçïåêà ï³äïðèºìñòâà ³ ¿¿ ñêëàäîâà –

ô³íàíñîâà áåçïåêà ï³äïðèºìñòâà; ñèñòåìà åêîíîì³÷-

íèõ ïîêàçíèê³â, ÷àñòèíîþ ÿêèõ º ³ ô³íàíñîâ³ ïîêàç-

íèêè òîùî [4].

Ô³íàíñîâèé àíàë³ç º ÷àñòèíîþ çàãàëüíîãî, ïîâ-

íîãî åêîíîì³÷íîãî àíàë³çó ãîñïîäàðñüêî¿ ä³ÿëüíîñò³

ï³äïðèºìñòâ, ùî ñêëàäàºòüñÿ ç ô³íàíñîâîãî ³ óïðàâ-

ë³íñüêîãî àíàë³çó (ðèñ. 1).

Ô³íàíñîâà ä³ÿëüí³ñòü ï³äïðèºìñòâà ìàº áóòè

ñïðÿìîâàíà íà çàáåçïå÷åííÿ ñèñòåìàòè÷íîãî íàä-

õîäæåííÿ é åôåêòèâíîãî âèêîðèñòàííÿ ô³íàíñîâèõ

ðåñóðñ³â, äîòðèìàííÿ ðîçðàõóíêîâî¿ ³ êðåäèòíî¿

äèñöèïë³íè, äîñÿãíåííÿ ðàö³îíàëüíîãî ñï³ââ³äíî-

øåííÿ âëàñíèõ ³ çàëó÷åíèõ êîøò³â, ô³íàíñîâî¿

ñò³éêîñò³ ç ìåòîþ åôåêòèâíîãî ôóíêö³îíóâàííÿ

ï³äïðèºìñòâà [4].

Ðîçïîä³ë åêîíîì³÷íîãî àíàë³çó íà ô³íàíñîâèé òà

óïðàâë³íñüêèé ç’ÿâèâñÿ ó çâ’ÿçêó ç â³äïîâ³äíèì

ïîä³ëîì áóõãàëòåðñüêîãî îáë³êó ³ â³äáèâàº îñîáëè-

âîñò³ ôîðìóâàííÿ ³íôîðìàö³éíî¿ áàçè ì³êðîåêîíî-

ì³÷íîãî àíàë³çó – äëÿ çîâí³øíüîãî òà âíóòð³øíüî-

ãî êîðèñòóâàííÿ [5].

Ô³íàíñîâèé àíàë³ç º îñíîâîþ äëÿ óïðàâë³ííÿ

ô³íàíñàìè ï³äïðèºìñòâà. Â óçàãàëüíåíîìó âèãëÿä³

â³í âêëþ÷àº â ñåáå òðè ãîëîâí³ åëåìåíòè [2]:

1) îö³íêà ô³íàíñîâèõ ïîòðåá ï³äïðèºìñòâà;

2) ðîçïîä³ë ïîòîê³â ãðîøîâèõ êîøò³â çàëåæíî

â³ä êîíêðåòíèõ ïëàí³â ï³äïðèºìñòâà, âèçíà÷åííÿ

äîäàòêîâèõ îáñÿã³â çàëó÷åííÿ ô³íàíñîâèõ ðåñóðñ³â

òà êàíàë³â ¿õ îäåðæàííÿ – êðåäèòè, ïîøóê âíóò-

ð³øí³õ ðåçåðâ³â, äîäàòêîâèé âèïóñê àêö³é, îá-

ë³ãàö³é;

3) çàáåçïå÷åííÿ ñèñòåìè ô³íàíñîâî¿ çâ³òíîñò³,

ÿêà á îá’ºêòèâíî â³äîáðàæóâàëà ïðîöåñè òà çàáåç-

ïå÷óâàëà êîíòðîëü çà ô³íàíñîâèì ñòàíîì ï³äïðèº-

ìñòâà.

Ìåòîþ îö³íêè ô³íàíñîâî-åêîíîì³÷íîãî ñòàíó

ï³äïðèºìñòâà º ïîøóê ðåçåðâ³â ï³äâèùåííÿ ðåíòà-

áåëüíîñò³ âèðîáíèöòâà, çì³öíåííÿ êîìåðö³éíîãî

ðîçðàõóíêó ÿê îñíîâè òà ñòàá³ëüíî¿ ðîáîòè ï³äïðè-

ºìñòâà ³ âèêîíàííÿ íèì çîáîâ’ÿçàíü ïåðåä êîíòðà-

ãåíòàìè, áþäæåòîì, áàíêàìè.

Çàâäàííÿ àíàë³çó ô³íàíñîâî-åêîíîì³÷íîãî ñòà-

íó ï³äïðèºìñòâà ìîæóòü áóòè ð³çíèìè â çàëåæíîñò³

â³ä ïîñòàâëåíî¿ ìåòè. Ìåòà äîñÿãàºòüñÿ íà îñíîâ³

äîñë³äæåííÿ â äèíàì³ö³ àáñîëþòíèõ ³ â³äíîñíèõ

ïîêàçíèê³â ³ âèä³ëåííÿ òàêèõ îñíîâíèõ ï³äðîçä³ë³â

àíàë³çó ô³íàíñîâî-åêîíîì³÷íîãî ñòàíó: àíàë³ç áà-

ëàíñó, àíàë³ç ìàéíà ³ äæåðåë éîãî óòâîðåííÿ, àíàë³ç

ë³êâ³äíîñò³ ³ ïëàòîñïðîìîæíîñò³, àíàë³ç ô³íàíñîâî¿

ñò³éêîñò³ òà ñòàá³ëüíîñò³, àíàë³ç ä³ëîâî¿ àêòèâíîñò³,

àíàë³ç ô³íàíñîâèõ ðåçóëüòàò³â ³ ïðèáóòêîâîñò³ ä³ÿëü-

íîñò³.

Îñîáëèâîãî çíà÷åííÿ â ñó÷àñíèõ óìîâàõ ãîñïî-

äàðþâàííÿ íàáóâàº ñâîº÷àñíà òà îá’ºêòèâíà îö³íêà

ô³íàíñîâîãî ñòàíó ï³äïðèºìñòâà çà ³ñíóâàííÿ ð³çíî-

ìàí³òíèõ ôîðì âëàñíîñò³, îñê³ëüêè æîäíèé âëàñíèê

íå ïîâèíåí íåõòóâàòè ïîòåíö³éíèìè ìîæëèâîñòÿ-

ìè çá³ëüøåííÿ ïðèáóòêó (äîõîäó) ô³ðìè, ÿê³ ìîæ-

íà âèÿâèòè ò³ëüêè çàâäÿêè ñâîº÷àñíîìó é îá’ºêòèâ-

íîìó àíàë³çó ô³íàíñîâîãî ñòàíó ï³äïðèºìñòâ.

Îö³íêà ô³íàíñîâî-åêîíîì³÷íîãî ñòàíó ï³äïðè-

ºìñòâà ïåðåäáà÷àº ïåâíó ïîñë³äîâí³ñòü âèêîíàííÿ

àíàë³òè÷íî¿ ðîáîòè. Ïðè ïðîâåäåíí³ àíàë³çó ä³ÿëü-

íîñò³ ï³äïðèºìñòâà âèä³ëÿþòüñÿ íàñòóïí³ åòàïè [2]:

– óòî÷íåííÿ îá’ºêò³â, ìåòè ³ çàäà÷ àíàë³çó, ñêëà-

äàííÿ ïëàí³â àíàë³òè÷íî¿ ðîáîòè;

– ðîçðîáêà ñèñòåìè ñèíòåòè÷íèõ ³ àíàë³òè÷íèõ

ïîêàçíèê³â, çà äîïîìîãîþ ÿêèõ õàðàêòåðè-

çóºòüñÿ îá’ºêò àíàë³çó;

– çá³ð ³ ï³äãîòîâêà äî àíàë³çó íåîáõ³äíî¿ ³íôîð-

ìàö³¿ (ïåðåâ³ðÿºòüñÿ ¿¿ òî÷í³ñòü, ïðèâîäèòü-

ñÿ äî ïîð³âíÿëüíîãî âèäó ³ ò. ä.);
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Ðèñ. 1. Ñêëàäîâ³ åëåìåíòè ô³íàíñîâîãî òà óïðàâë³íñüêîãî àíàë³çó [4]

 Ⱥ ɧɚɥ ɿ ɡ  ɝɨ ɫ ɩɨ ɞ ɚ ɪ ɫɶɤ ɨ ʀ  ɞ ɿɹ ɥ ɶɧ ɨ ɫɬ ɿ

Ɏ ɿɧ ɚ ɧ ɫ ɨ ɜɢ ɣ  ɚɧ ɚɥ ɿɡ  ɍ ɩ ɪ ɚɜ ɥ ɿɧ ɫɶɤ ɢ ɣ  ɚɧ ɚɥ ɿɡ

Ɂ ɨ ɜ ɧ ɿ ɲ ɧ ɿɣ  
ɮ ɿɧ ɚɧ ɫɨ ɜɢ ɣ  ɚ ɧ ɚɥ ɿ ɡ 

ȼɧ ɭ ɬɪ ɿ ɲ ɧ ɿ ɣ  
ɮ ɿɧ ɚɧ ɫɨ ɜɢ ɣ  ɚ ɧ ɚɥ ɿ ɡ

ȼ ɧɭ ɬɪ ɿ ɲ ɧ ɿ ɣ  
ɜ ɢɪ ɨ ɛ ɧ ɢɱ ɢ ɣ  ɚɧ ɚɥ ɿ ɡ

Ⱥ ɧɚ ɥ ɿɡ  ɚɛ ɫ ɨ ɥɸ ɬɧɢ ɯ  
ɩɨ ɤ ɚ ɡɧ ɢɤ ɿɜ  

Ⱥ ɧ ɚɥ ɿɡ  ɨ ɛ ʉɪ ɭ ɧ ɬɭ ɜɚ ɧɧ ɹ  
ɬ ɚ  ɪ ɟɚ ɥ ɿɡ ɚɰ ɿ ʀ ɛ ɿ ɡɧ ɟɫ -

ɩ ɥ ɚɧ ɿɜ   

Ⱥ ɧ ɚɥ ɿɡ  ɜ ɿɞ ɧ ɨ ɫɧɢ ɯ  
ɩɨ ɤ ɚ ɡɧ ɢɤ ɿɜ  

ɪ ɟ ɧ ɬɚ ɛ ɟɥ ɶ ɧɨ ɫɬ ɿ 
Ⱥɧ ɚɥ ɿɡ  ɫ ɢ ɫɬ ɟɦɢ   

ɦɚ ɪ ɤ ɟɬɢ ɧ ɝ ɭ  

Ⱥ ɧ ɚɥ ɿɡ  ɥ ɿɤ ɜ ɿɞ ɧ ɨ ɫɬ ɿ ,  
ɩɥ ɚɬ ɨ ɫɩɪ ɨ ɦ ɨɠ ɧ ɨ ɫɬ ɿ  ɬɚ  
ɮ ɿ ɧ ɚ ɧ ɫɨ ɜ ɨ ʀ ɫ ɬ ɿɣ ɤ ɨ ɫɬ ɿ

Ʉ ɨ ɦ ɩɥ ɟɤ ɫɧɢ ɣ  
ɟ ɤɨ ɧ ɨ ɦ ɿ ɱ ɧɢ ɣ  ɚɧ ɚɥ ɿ ɡ 

ɟ ɮɟ ɤɬ ɢɜ ɧɨ ɫ ɬ ɿ 
ɝ ɨ ɫɩ ɨ ɞ ɚɪ ɫ ɶɤ ɨ ʀ 

ɞ ɿɹ ɥ ɶɧ ɨ ɫɬ ɿ 

Ⱥ ɧɚɥ ɿ ɡ ɜ ɢ ɤɨ ɪ ɢ ɫɬɚ ɧɧ ɹ  
ɜ ɥ ɚɫɧ ɨ ɝ ɨ  ɤɚ ɩ ɿ ɬɚɥ ɭ  

Ⱥ ɧ ɚɥ ɿɡ  ɬɟ ɯ ɧ ɿɤ ɨ -
ɨ ɪ ɝɚ ɧ ɿ ɡɚ ɰ ɿɣ ɧɨ ɝ ɨ  ɪ ɿ ɜɧ ɹ  

ɬɚ  ɿ ɧɲ ɢ ɯ  ɭ ɦɨ ɜ  
ɜ ɢ ɪ ɨ ɛ ɧɢ ɰɬɜ ɚ  

Ⱥ ɧɚɥ ɿ ɡ ɜ ɢ ɤɨ ɪ ɢ ɫɬɚ ɧɧ ɹ  
ɩ ɨ ɡɢ ɤ ɨ ɜɢ ɯ  ɤɨɲ ɬ ɿɜ  

Ⱥ ɧɚ ɥ ɿɡ  ɜɢ ɤ ɨ ɪ ɢɫɬ ɚɧɧ ɹ  
ɜɢ ɪ ɨ ɛ ɧɢ ɱ ɢɯ  ɪ ɟɫ ɭ ɪ ɫ ɿɜ  

Ɋɟ ɣɬɢ ɧ ɝ ɨ ɜ ɚ  ɨ ɰ ɿɧɤ ɚ  
ɩ ɿɞ ɩ ɪ ɢ ɽɦ ɫɬ ɜ-ɟɦ ɿɬ ɟɧ ɬ ɿɜ

Ⱥ ɧ ɚɥ ɿɡ  ɨ ɛ ɫ ɹɝ ɭ  
ɩɪ ɨ ɞ ɭ ɤ ɰ ɿ ʀ 

Ⱥ ɧɚɥ ɿ ɡ  ɜɡ ɚɽ ɦ ɨ ɡ ɜ ’ɹɡ ɤ ɭ 
ɫɨ ɛ ɿ ɜɚ ɪ ɬɨ ɫɬ ɿ,  ɨ ɛ ɫɹ ɝ ɭ  

ɩ ɪ ɨ ɞ ɭ ɤ ɰ ɿʀ  ɬɚ  ɩ ɪ ɢɛ ɭɬɤ ɭ  
 

Ɉɫɧɨɜɧɿ ɧɚɩɪɹɦɢ 
ɚɧɚɥɿɡɭ ɮɿɧɚɧɫɨɜɨɝɨ ɫɬɚɧɭ 

ɩɿɞɩɪɢɽɦɫɬɜɚ 

Ɇɚɣɧɨ ɿ ɤɚɩɿɬɚɥ ɩɿɞɩɪɢɽɦɫɬɜɚ ɜ 
ɰɿɥɨɦɭ 

Ɉɛɨɪɨɬɧɿ ɚɤɬɢɜɢ

Ɇɚɬɟɪɿɚɥɶɧɿ ɨɛɨɪɨɬɧɿ 
ɡɚɫɨɛɢ 

Ƚɪɨɲɨɜɿ ɤɨɲɬɢ  
ɬɚ ʀɯ ɟɤɜɿɜɚɥɟɧɬɢ 

3. Ⱥɧɚɥɿɡ ɮɿɧɚɧɫɨɜɨʀ ɫɬɿɣɤɨɫɬɿ 
ɩɿɞɩɪɢɽɦɫɬɜɚ 

2. ɏɚɪɚɤɬɟɪɢɫɬɢɤɚ ɦɚɣɧɚ ɩɿɞɩɪɢɽɦɫɬɜɚ  
ɬɚ ɞɠɟɪɟɥ ɣɨɝɨ ɩɪɢɞɛɚɧɧɹ 

1. ȿɤɨɧɨɦɿɱɧɚ ɨɰɿɧɤɚ ɛɚɥɚɧɫɭ 
ɩɿɞɩɪɢɽɦɫɬɜɚ 

4. Ⱥɧɚɥɿɡ ɥɿɤɜɿɞɧɨɫɬɿ 
(ɩɥɚɬɨɫɩɪɨɦɨɠɧɨɫɬɿ) ɩɿɞɩɪɢɽɦɫɬɜɚ 

5. Ⱥɧɚɥɿɡ ɮɿɧɚɧɫɨɜɢɯ ɪɟɡɭɥɶɬɚɬɿɜ ɬɚ 
ʀɯ ɜɢɤɨɪɢɫɬɚɧɧɹ, ɩɿɞɪɚɯɭɧɨɤ ɪɟɡɟɪɜɿɜ 

ɇɟɨɛɨɪɨɬɧɿ ɚɤɬɢɜɢ

 

Ðèñ. 2. Ñõåìà àíàë³çó ô³íàíñîâîãî ñòàíó ï³äïðèºìñòâà [1]
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– ïîð³âíÿííÿ ôàêòè÷íèõ ðåçóëüòàò³â ãîñïîäà-

ðþâàííÿ ç ïîêàçíèêàìè ïëàíó çâ³òíîãî ðîêó,

ôàêòè÷íèìè äàíèìè ìèíóëèõ ðîê³â, ç äîñÿã-

íåííÿìè ïðîâ³äíèõ ï³äïðèºìñòâ, ãàëóç³ â

ö³ëîìó ³ ò. ä.;

– ôàêòîðíèé àíàë³ç: âèä³ëÿþòü ôàêòîðè ³ âèç-

íà÷àþòü ¿õ âïëèâ íà ðåçóëüòàò;

– âèÿâëåííÿ íåâèêîðèñòàíèõ ³ ïåðñïåêòèâíèõ

ðåçåðâ³â ï³äâèùåííÿ åôåêòèâíîñò³ âèðîá-

íèöòâà;

– îö³íêà ðåçóëüòàò³â ãîñïîäàðþâàííÿ ç óðàõó-

âàííÿì ä³¿ ð³çíèõ ôàêòîð³â ³ âèÿâëåíèõ íå-

âèêîðèñòàíèõ ðåçåðâ³â, ðîçðîáêà çàõîä³â

ùîäî ¿õ âèêîðèñòàííÿ.

Ñèñòåìàòè÷íèé àíàë³ç ô³íàíñîâîãî ñòàíó

ï³äïðèºìñòâà, éîãî ïëàòîñïðîìîæíîñò³, ë³êâ³äíîñò³

òà ô³íàíñîâî¿ ñò³éêîñò³ íåîáõ³äíèé ùå é òîìó, ùî

äîõ³äí³ñòü áóäü-ÿêîãî ï³äïðèºìñòâà ³ ðîçì³ð éîãî

ïðèáóòêó áàãàòî â ÷îìó çàëåæàòü â³ä éîãî ïëàòîñï-

ðîìîæíîñò³. Âðàõîâóþòü ô³íàíñîâèé ñòàí ï³äïðè-

ºìñòâà òàêîæ áàíêè ïðè âèçíà÷åíí³ êðåäèòîñïðî-

ìîæíîñò³ ïîçè÷àëüíèêà.

Äëÿ ðåàë³çàö³¿ âñ³õ ôóíêö³é òà çàâäàíü íåîáõ³ä-

íî äîòðèìóâàòèñÿ îñíîâíèõ ïðèíöèï³â ô³íàíñîâî-

ãî àíàë³çó (Òàáë. 1) [5].

Îñíîâí³ íàïðÿìè àíàë³çó ô³íàíñîâîãî ñòàíó

ï³äïðèºìñòâà íàâåäåíî íà ðèñóíêó 2 [1]. Äëÿ çà-

áåçïå÷åííÿ âèæèâàííÿ ï³äïðèºìñòâà â ñó÷àñíèõ

Òàáëèöÿ 1

Îñíîâí³ ïðèíöèïè ô³íàíñîâîãî àíàë³çó

ɉɪɢɧɰɢɩ! ɏɚɪɚɤɬɟɪɢɫɬɢɤɚ!

ɇɚɭɤɨɜɨɫɬɿ 
ɉɟɪɟɞɛɚɱɚɽ ɝɥɢɛɨɤɟ, ɩɨɜɧɟ ɩɿɡɧɚɧɧɹ ɨɛ'ɽɤɬɢɜɧɢɯ ɡɚɤɨɧɿɜ ɮɭɧɤɰɿɨɧɭɜɚɧɧɹ 
ɩɿɞɩɪɢɽɦɫɬɜɚ ɹɤ ɟɤɨɧɨɦɿɱɧɨʀ ɫɢɫɬɟɦɢ, ɞɿʀ ɨɛ'ɽɤɬɢɜɧɢɯ ɿ ɫɭɛ'ɽɤɬɢɜɧɢɯ 
ɮɚɤɬɨɪɿɜ ɡɦɿɧɢ ɣɨɝɨ ɮɿɧɚɧɫɨɜɨɝɨ ɫɬɚɧɭ ɿ ɪɨɡɜɢɬɤɭ.  

ɋɢɫɬɟɦɧɨɫɬɿ 
ɉɟɪɟɞɛɚɱɚɽ ɞɨɫɥɿɞɠɟɧɧɹ ɟɤɨɧɨɦɿɱɧɢɯ ɹɜɢɳ ɿ ɩɪɨɰɟɫɿɜ ɹɤ ɫɤɥɚɞɧɢɯ ɫɢɫɬɟɦ, 
ɹɤɿ ɫɤɥɚɞɚɸɬɶɫɹ ɡ ɛɚɝɚɬɶɨɯ ɟɥɟɦɟɧɬɿɜ, ɳɨ ɜɡɚɽɦɨɞɿɸɬɶ ɦɿɠ ɫɨɛɨɸ ɿ 
ɫɚɦɨɪɨɡɜɢɜɚɸɬɶɫɹ.  

Ʉɨɦɩɥɟɤɫɧɨɫɬɿ 

ȼɿɧ ɨɡɧɚɱɚɽ, ɳɨ ɧɚ ɪɟɡɭɥɶɬɚɬ ɞɿɹɥɶɧɨɫɬɿ ɜɩɥɢɜɚɽ ɛɚɝɚɬɨ ɮɚɤɬɨɪɿɜ, ɹɤɿ ɞɿɸɬɶ 
ɭ ɜɡɚɽɦɨɡɜ'ɹɡɤɭ. Ɍɨɦɭ ɚɧɚɥɿɬɢɤ ɩɨɜɢɧɟɧ ɜɪɚɯɨɜɭɜɚɬɢ ɜ ɞɨɫɥɿɞɠɟɧɧɿ ɧɟ 
ɥɢɲɟ ɨɫɧɨɜɿ (ɰɿɥɶɨɜɿ ɩɨ ɜɿɞɧɨɲɟɧɧɸ ɞɨ ɡɚɜɞɚɧɶ ɞɨɫɥɿɞɠɟɧɧɹ) ɪɟɡɭɥɶɬɚɬɢ, 
ɚ ɣ ɩɨɛɿɱɧɿ 

Ⱦɨɫɥɿɞɠɟɧɧɹ ɹɜɢɳ ɭ 
ɞɢɧɚɦɿɰɿ 

Ɉɡɧɚɱɚɽ, ɳɨ ɡɦɿɧɚ ɩɪɨɰɟɫɿɜ ɦɚɽ ɯɚɪɚɤɬɟɪ ɧɚɫɬɭɩɧɨɫɬɿ, ɧɚɫɥɿɞɭɜɚɧɧɹ. ɉɪɢ 
ɰɶɨɦɭ ɦɚɽ ɡɚɛɟɡɩɟɱɭɜɚɬɢɫɹ ɩɨɪɿɜɧɸɜɚɧɿɫɬɶ ɪɟɡɭɥɶɬɚɬɿɜ ɞɨɫɥɿɞɠɟɧɶ, ɬɨɛɬɨ 
ɪɟɡɭɥɶɬɚɬɢ ɚɧɚɥɿɡɭ ɩɨɩɟɪɟɞɧɿɯ ɩɟɪɿɨɞɿɜ ɦɨɠɭɬɶ ɛɭɬɢ ɜɢɤɨɪɢɫɬɚɧɿ ɞɥɹ 
ɚɧɚɥɿɡɭ ɩɨɤɚɡɧɢɤɿɜ ɜ ɩɨɬɨɱɧɨɦɭ ɩɟɪɿɨɞɿ 

Ʉɨɧɤɪɟɬɧɨɫɬɿ ɬɚ ɞɿɽɜɨɫɬɿ 
ɚɧɚɥɿɡɭ 

Ɉɡɧɚɱɚɽ ɛɟɡɩɨɫɟɪɟɞɧɸ ɰɿɥɶɨɜɭ ɫɩɪɹɦɨɜɚɧɿɫɬɶ ɞɨɫɥɿɞɠɟɧɶ ɧɚ ɤɨɧɤɪɟɬɧɭ 
ɩɪɚɤɬɢɤɭ ɬɚ ɪɟɡɭɥɶɬɚɬɢɜɧɿɫɬɶ ɭ ɞɨɫɹɝɧɟɧɧɿ ɩɨɫɬɚɜɥɟɧɨʀ ɦɟɬɢ. ɐɟ 
ɡɚɛɟɡɩɟɱɭɽɬɶɫɹ ɲɥɹɯɨɦ ɪɨɡɪɨɛɥɟɧɧɹ ɚɪɝɭɦɟɧɬɨɜɚɧɢɯ ɚɧɚɥɿɬɢɱɧɢɯ 
ɜɢɫɧɨɜɤɿɜ ɿ ɩɪɨɩɨɡɢɰɿɣ 

Ɂɪɨɡɭɦɿɥɨɫɬɿ ɬɚ 
ɚɞɟɤɜɚɬɧɨɫɬɿ 
ɬɥɭɦɚɱɟɧɧɹ 

Ɂɚɛɟɡɩɟɱɭɽɬɶɫɹ ɲɥɹɯɨɦ ɨɛɨɜ'ɹɡɤɨɜɨɝɨ ɩɨɹɫɧɟɧɧɹ ɨɬɪɢɦɚɧɢɯ ɪɟɡɭɥɶɬɚɬɿɜ 
ɞɨɫɥɿɞɠɟɧɧɹ ɭ ɜɢɝɥɹɞɿ ɜɿɞɩɨɜɿɞɧɢɯ ɜɢɫɧɨɜɤɿɜ, ɤɨɦɟɧɬɚɪɿɜ, ɫɤɥɚɞɚɧɧɹɦ 
ɩɨɹɫɧɸɜɚɥɶɧɢɯ ɡɚɩɢɫɨɤ 

Ɉɩɟɪɚɬɢɜɧɨɫɬɿ 
(ɫɜɨɽɱɚɫɧɨɫɬɿ) 

Ɉɡɧɚɱɚɽ ɫɜɨɽɱɚɫɧɟ ɜɫɬɚɧɨɜɥɟɧɧɹ ɜɿɞɯɢɥɟɧɶ ɜɿɞ ɧɨɪɦɚɬɢɜɧɢɯ ɡɧɚɱɟɧɶ ɜ 
ɨɛɦɟɠɟɧɿ ɫɬɪɨɤɢ, ɞɨɫɬɚɬɧɿ ɞɥɹ ɜɠɢɜɚɧɧɹ ɞɿɽɜɢɯ ɤɨɪɢɝɭɸɱɢɯ 
ɭɩɪɚɜɥɿɧɫɶɤɢɯ ɞɿɣ 

ɉɟɪɿɨɞɢɱɧɨɫɬɿ 
(ɪɟɝɭɥɹɪɧɨɫɬɿ) 

ɉɟɪɟɞɛɚɱɚɽ ɧɟɨɛɯɿɞɧɿɫɬɶ ɩɟɪɿɨɞɢɱɧɨɝɨ ɩɪɨɜɟɞɟɧɧɹ ɚɧɚɥɿɡɭ ɡɚ ɜɿɞɩɨɜɿɞɧɿ 
ɡɜɿɬɧɿ ɩɟɪɿɨɞɢ ɡ ɦɟɬɨɸ ɫɬɜɨɪɟɧɧɹ ɰɿɥɿɫɧɨɝɨ ɭɹɜɥɟɧɧɹ ɩɪɨ ɞɢɧɚɦɿɤɭ 
ɮɿɧɚɧɫɨɜɨ-ɝɨɫɩɨɞɚɪɫɶɤɢɯ ɩɪɨɰɟɫɿɜ ɧɚ ɩɿɞɩɪɢɽɦɫɬɜɿ 

ȿɤɨɧɨɦɿɱɧɨɫɬɿ 
ɉɟɪɟɞɛɚɱɚɽ, ɳɨ ɜɢɬɪɚɬɢ ɧɚ ɩɪɨɜɟɞɟɧɧɹ ɚɧɚɥɿɡɭ ɦɚɸɬɶ ɛɭɬɢ ɦɟɧɲɟ 
ɪɟɡɭɥɶɬɚɬɿɜ, ɨɬɪɢɦɭɜɚɧɢɯ ɜɿɞ ɜɢɤɨɧɚɧɧɹ ɭɩɪɚɜɥɿɧɫɶɤɢɯ ɪɿɲɟɧɶ ɡɚ 
ɜɢɫɧɨɜɤɚɦɢ ɬɚ ɩɪɨɩɨɡɢɰɿɹɦɢ ɚɧɚɥɿɡɭ 

ɉɪɿɨɪɢɬɟɬɧɨɫɬɿ ɜ ɨɰɿɧɤɚɯ 
(ɩɪɢɧɰɢɩ ɪɟɣɬɢɧɝɨɜɨʀ 

ɨɰɿɧɤɢ) 

ɉɟɪɟɞɛɚɱɚɽ ɜɢɡɧɚɱɟɧɧɹ ɩɪɿɨɪɢɬɟɬɿɜ ɭ ɞɨɫɹɝɧɟɧɧɿ ɩɨɫɬɚɜɥɟɧɨʀ ɦɟɬɢ, 
ɱɟɪɝɨɜɨɫɬɿ ɜɢɤɨɧɚɧɧɹ ɡɚɯɨɞɿɜ, ɫɩɪɹɦɨɜɚɧɢɯ ɧɚ ɰɿɥɶɨɜɭ ɡɦɿɧɭ ɮɿɧɚɧɫɨɜɨɝɨ 
ɫɬɚɧɭ ɿ ɪɨɡɜɢɬɨɤ ɩɿɞɩɪɢɽɦɫɬɜɚ 

Ⱦɨɫɬɨɜɿɪɧɨɫɬɿ, 
ɨɛ'ɽɤɬɢɜɧɨɫɬɿ ɬɚ 

ɞɨɪɟɱɧɨɫɬɿ ɚɧɚɥɿɬɢɱɧɢɯ 
ɞɨɫɥɿɞɠɟɧɶ 

ɉɟɪɟɞɛɚɱɚɽ ɜɢɤɨɪɢɫɬɚɧɧɹ ɜɿɪɨɝɿɞɧɨʀ ɿɧɮɨɪɦɚɰɿʀ, ɜɿɞɫɭɬɧɿɫɬɶ ɩɨɦɢɥɨɤ ɭ 
ɪɨɡɪɚɯɭɧɤɚɯ, ɩɪɚɜɢɥɶɧɟ ɡɚɫɬɨɫɭɜɚɧɧɹ ɦɟɬɨɞɢɤɢ ɪɨɡɪɚɯɭɧɤɭ ɨɤɪɟɦɢɯ 
ɩɨɤɚɡɧɢɤɿɜ ɬɚ ɜɩɥɢɜɭ ɨɤɪɟɦɢɯ ɮɚɤɬɨɪɿɜ, ɜɿɞɫɭɬɧɿɫɬɶ ɡɚɣɜɨʀ ɿɧɮɨɪɦɚɰɿʀ, ɹɤɚ 
ɧɟ ɩɨɬɪɿɛɧɚ ɞɥɹ ɩɪɢɣɧɹɬɬɹ ɭɩɪɚɜɥɿɧɫɶɤɢɯ ɪɿɲɟɧɶ 

 Äæåðåëî: àäàïòîâàíî àâòîðîì íà îñíîâ³ [5]
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óìîâàõ óïðàâë³íñüêîìó ïåðñîíàëó ïîòð³áíî íàñàì-

ïåðåä âì³òè ðåàëüíî îö³íþâàòè ô³íàíñîâèé ñòàí ÿê

ñâîãî ï³äïðèºìñòâà, òàê ³ éîãî ³ñíó-þ÷èõ òà ïîòåí-

ö³éíèõ êîíêóðåíò³â.

²ñíóº ê³ëüêà âèä³â ô³íàíñîâîãî àíàë³çó, êëàñèô³-

êàö³þ ÿêèõ ïîäàíî íà ðèñóíêó 3 [1].

Çà îðãàí³çàö³éíèìè ôîðìàìè ïðîâåäåííÿ âèä³-

ëÿþòü âíóòð³øí³é ³ çîâí³øí³é ô³íàíñîâèé àíàë³ç.

Âíóòð³øí³é àíàë³ç ïðîâîäÿòü ôàõ³âö³ ñàìîãî

ï³äïðèºìñòâà.

Çîâí³øí³é àíàë³ç çä³éñíþþòü àíàë³òèêè, ÿê³ º

ñòîðîíí³ìè îñîáàìè äëÿ ï³äïðèºìñòâà, ³ òîìó íå

ìàþòü äîñòóïó äî âíóòð³ø-íüî¿ ³íôîðìàö³éíî¿ áàçè

ï³äïðèºìñòâà. Òàêèé àíàë³ç á³ëüø ôîðìàë³çîâàíèé

³ ìåíø äåòàë³çîâàíèé.

Îñîáëèâîñòÿìè çîâí³øíüîãî ô³íàíñîâîãî àíà-

ë³çó º:

– çíà÷íà ÷èñåëüí³ñòü ñóá’ºêò³â àíàë³çó êîðèñ-

òóâà÷³â ³íôîðìàö³¿ ïðî ä³ÿëüí³ñòü ï³äïðèºì-

ñòâà;

– ð³çíîìàí³òí³ñòü ö³ëåé òà ³íòåðåñ³â ñóá’ºêò³â

àíàë³çó;

– íàÿâí³ñòü òèïîâèõ ìåòîäèê àíàë³çó, ñòàí-

äàðò³â îáë³êó ³ çâ³òíîñò³;

– îð³ºíòàö³ÿ àíàë³çó ò³ëüêè íà ïóáë³÷íó çîâí³-

øíþ çâ³òí³ñòü ï³äïðèºìñòâà;

Ðèñ. 3. Êëàñèô³êàö³ÿ âèä³â ô³íàíñîâîãî àíàë³çó çà ð³çíèìè îçíàêàìè [1]

Ɉɫɧɨɜɧɿ ɧɚɩɪɹɦɢ 
ɚɧɚɥɿɡɭ ɮɿɧɚɧɫɨɜɨɝɨ ɫɬɚɧɭ 

ɩɿɞɩɪɢɽɦɫɬɜɚ 

Ɇɚɣɧɨ ɿ ɤɚɩɿɬɚɥ ɩɿɞɩɪɢɽɦɫɬɜɚ ɜ 
ɰɿɥɨɦɭ 

Ɉɛɨɪɨɬɧɿ ɚɤɬɢɜɢ

Ɇɚɬɟɪɿɚɥɶɧɿ ɨɛɨɪɨɬɧɿ 
ɡɚɫɨɛɢ 

Ƚɪɨɲɨɜɿ ɤɨɲɬɢ  
ɬɚ ʀɯ ɟɤɜɿɜɚɥɟɧɬɢ 

3. Ⱥɧɚɥɿɡ ɮɿɧɚɧɫɨɜɨʀ ɫɬɿɣɤɨɫɬɿ 
ɩɿɞɩɪɢɽɦɫɬɜɚ 

2. ɏɚɪɚɤɬɟɪɢɫɬɢɤɚ ɦɚɣɧɚ ɩɿɞɩɪɢɽɦɫɬɜɚ  
ɬɚ ɞɠɟɪɟɥ ɣɨɝɨ ɩɪɢɞɛɚɧɧɹ 

1. ȿɤɨɧɨɦɿɱɧɚ ɨɰɿɧɤɚ ɛɚɥɚɧɫɭ 
ɩɿɞɩɪɢɽɦɫɬɜɚ 

4. Ⱥɧɚɥɿɡ ɥɿɤɜɿɞɧɨɫɬɿ 
(ɩɥɚɬɨɫɩɪɨɦɨɠɧɨɫɬɿ) ɩɿɞɩɪɢɽɦɫɬɜɚ 

5. Ⱥɧɚɥɿɡ ɮɿɧɚɧɫɨɜɢɯ ɪɟɡɭɥɶɬɚɬɿɜ ɬɚ 
ʀɯ ɜɢɤɨɪɢɫɬɚɧɧɹ, ɩɿɞɪɚɯɭɧɨɤ ɪɟɡɟɪɜɿɜ 

ɇɟɨɛɨɪɨɬɧɿ ɚɤɬɢɜɢ

 

– îáìåæåí³ñòü çàâäàíü àíàë³çó;

– ìàêñèìàëüíà äîñòóïí³ñòü ðåçóëüòàò³â àíàë³-

çó äëÿ êîðèñòóâà÷³â ³íôîðìàö³¿.

Îñíîâíèì çì³ñòîì çîâí³øíüîãî ô³íàíñîâîãî

àíàë³çó º:

1) àíàë³ç ïîêàçíèê³â ïðèáóòêó;

2) àíàë³ç ïîêàçíèê³â ðåíòàáåëüíîñò³;

3) àíàë³ç ô³íàíñîâîãî ñòàíó, ðèíêîâî¿ ñò³éêîñò³,

ë³êâ³äíîñò³ áàëàíñó, ïëàòîñïðîìîæíîñò³ ï³äïðèºì-

ñòâà.

4) àíàë³ç åôåêòèâíîñò³ âèêîðèñòàííÿ ïîçèêîâî-

ãî êàï³òàëó;

5) åêîíîì³÷íà ä³àãíîñòèêà ô³íàíñîâîãî ñòàíó

ï³äïðèºìñòâà ³ ðåéòèíãîâà îö³íêà åì³òåíò³â.

Âèñíîâêè. Îòæå, ô³íàíñîâî-åêîíîì³÷íèé àíàë³ç

ÿâëÿº ñîáîþ îö³íêó ô³íàíñîâî – ãîñïîäàðñüêî¿

ä³ÿëüíîñò³ ï³äïðèºìñòâà â ìèíóëîìó, ä³éñíîìó é

ïåðåäáà÷óâàíîìó ìàéáóòíüîìó. Éîãî ö³ëü – âèçíà-

÷èòè ñòàí «ô³íàíñîâîãî çäîðîâ’ÿ» ï³äïðèºìñòâà,

âèÿâèòè ñëàáê³ ì³ñöÿ, ïîòåíö³éí³ äæåðåëà âèíèê-

íåííÿ ïðîáëåì ïðè ïîäàëüø³é ¿¿ ðîáîò³ é âèÿâèòè

ñèëüí³ ñòîðîíè, íà ÿê³ ô³ðìà ìîæå çðîáèòè ñòàâêó.

Çà óìîâ ïåðåõîäó åêîíîì³êè Óêðà¿íè äî ðèí-

êîâèõ â³äíîñèí, ñóòòºâîãî ðîçøèðåííÿ ïðàâ

ï³äïðèºìñòâ ó ãàëóç³ ô³íàíñîâî-åêîíîì³÷íî¿ ä³ÿëü-
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íîñò³ çíà÷íî çðîñòàº ðîëü ñâîº÷àñíîãî òà ÿê³ñíîãî

àíàë³çó ô³íàíñîâîãî ñòàíó ï³äïðèºìñòâ, îö³íêè

¿õíüî¿ ë³êâ³äíîñò³, ïëàòîñïðîìîæíîñò³ ³ ô³íàíñîâî¿

ñò³éêîñò³ òà ïîøóêó øëÿõ³â ï³äâèùåííÿ ³ çì³öíåí-

íÿ ô³íàíñîâî¿ ñòàá³ëüíîñò³.
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ýôôåêòèâíîñòè ëîãèñòèêè Óêðàèíû. Ñäåëàí âûâîä, ÷òî ïîñòåïåííàÿ öåëåíàïðàâëåííàÿ èíòåã-
ðàöèÿ òðàíñïîðòíîãî êîìïëåêñà Óêðàèíû â ìèðîâóþ òðàíñïîðòíóþ ñèñòåìó ïóòåì ðàçâèòèÿ
ìåæäóíàðîäíûõ òðàíñïîðòíûõ êîðèäîðîâ ìîæåò îáåñïå÷èòü íå òîëüêî äîïîëíèòåëüíûå ïî-
ñòóïëåíèÿ â áþäæåò, íî è ñòèìóëèðîâàòü èíâåñòèöèîííóþ àêòèâíîñòü, ñîâåðøåíñòâîâàíèå
òåõíîëîãèé òðàíñïîðòèðîâêè, òðàíñïîðòíîé èíôðàñòðóêòóðû ñòðàíû â öåëîì è ýêîíîìè÷åñ-
êîå ðàçâèòèå ðåãèîíîâ.
Êëþ÷åâûå ñëîâà: ëîãèñòèêà, òðàíñïîðòíàÿ ëîãèñòèêà, ãðóçîîáîðîò, ëîãèñòè÷åñêèé ïîäõîä, èí-
äåêñ ýôôåêòèâíîñòè ëîãèñòèêè, èíòåãðàöèÿ.

Abstract. The article considers the general principles and prospects of transport logistics in Ukraine,
defines the directions of development and measures for its improvement. The main problems and challenges
that hinder the growth and efficient operation of transport logistics are highlighted. The analysis of
cargo transportation by types of transport was carried out, and the index of logistics efficiency of Ukraine
was determined. It is concluded that gradual, purposeful integration of the transport complex of Ukraine
into the world transport system through the development of international transport corridors can provide
not only additional revenues to the budget, but also stimulate investment activity, improvement of
transportation technologies, transport infrastructure of the country as a whole and economic development
of the regions.
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Abstract. The article describes the general principles and prospects of the operation of transport logistics in 
Ukraine, defines directions of development and measures for its improvement. It is stated that over the last few 
years, all logistics resources have been directed towards overcoming new obstacles caused by political and 
economic reasons. The high cost of borrowed funds, the depreciation of the national currency immediately 
increased the "leverage" of logistics decisions, significantly increased the impact of inventory turnover and 
logistical delays on the financial result of the business. Further development of logistics is inextricably linked 
with the development of economics, conditions for an inflow of investments, volume and transparency of state 
regulation. Roads are getting worse every year. The situation with the security of transport is sharpened to the 
limit, time-consuming and challenging customs procedures remain
The main tasks facing the transport organizations are defined, which include reducing the cost of transportation, 
improving their quality, shortening the delivery time, harmonious integration in the market of transport services 
of all types of modern transport through competition, coordinating them in the case of mixed transport, creating 
a conventional transportation industry—information space. Therefore, transport and logistics systems are a 
means of integrating the domestic transport complex into international transport and logistics systems by 
ensuring their forceful interaction. It is concluded that the gradual purposeful integration of UKeywords
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